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Moran: a $15million project

¢ The Moran Guide’s $21million
Included tenant startup and fit-up
COosSts

¢ Moran development costs were
estimated In the Guide at +/-
$S15millien

¢ The Soeurces & Uses bludget leeks: at
that $1Smillien; project




Moran: Uses of Funds




Moran: Sources of Funds




Moran: Minimized Risk

¢ Two key decision points minimize risk to
City:
— When City Council reviews development
agreements

— When a decision 1s made whether to close on
NIVIIFC and commence construction

¢ Unitilf then 25% ofi BEDI granit
($1,040,000) and Section 108 [Loan
(52,091, 000) expected tor cover all or
most costs




Moran: New Market Tax Credit Budget

¢ The more $3$ run through the NMTC
structure, the more subsidy that can
be generated

¢ In addition to the Moran

Develepment’s $SA5Smillien we: may/.
adds:

—Some or all of Waterfront North
— NMTC transaction costs
— Other?




NMTC: Tenant Fit-up and Startup Costs

¢ Tenants may Individually opt In to
NMTC

» Will' generate susidy for tenants

that elect te participate




