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1 |4% Bond for Downtown TIF
2 *The figures in this gpreadsheet document are subject to review and approval of CAO's n_:nfﬂce and the City Attorney's office, with review from Bond Coungel | | | R
3
4 NOTE: All projected revenues are 75% of projected tax revenue, for both City and State | | e
5 ———-‘-—-’ - - i — . - S S —
Fi Regizr:flllc?utom Projected ‘ Fifojectan Projected Erojacted Rel\:r';cr’fszt;‘;m Res:r}'{ﬁ:t:gm Res.;?s:tﬁ'gm Rlal\:;;cr?j:t ;gm Total REla?Eq CQT“'tS Total Annual Net
o Growth in TIF | Revenue from Revanue Rever!ue Rever.tue 151-157 151157 Eagles Eagles Projectsd Vadpiinistiation oot Revenue
Year District(2011- | Stratos (City) from Stratos | from Hilton | from Hilton Champlai Chamolai Ch f , Revenue TIF | |and PM - CEDO - Debt
Y| (State) | Hotel (City) |Hotel (State) | ~ 2mPain amplain | (Champlain) | (Champlain) | =g \onue | through FY 2015)| Payments (oss) | 0
FY2016) (City) (State) (City) (State)
2009 | $ - $ - $ - $ - | $ -
S - : - 4 A - — N _ -

0 : : R = : —— - e : - I
2012 i - 2 - ) : I - = S
2013 : _ - s ' -l o - '

— - me : — : B . : ,
2015 E— — — - o I e | —
2016 | 279,061 12,508 | 27,204 63,977 | 142,418 I [ 525,258 s 384421 140,837 -
2017 288,204 12,724 | 28,837 64,616 | 148,115 - 103,733 237,780 884,008 128,100 |§ 384421 | | 371487
2018 297,700 12,851 | 30,567 65,263 | 154,040 12,264 29059 |  104771|  247,201| 953,805 |5 384421 | 569384
2019 307,564 12,979 32,401 65915 | 160,201 12,387 130,513 105818 | 257,182 984962 | |  [s 789,971 194,991 -
2020 317,811 13,109 34,345 66,574 | 166,609 12,511 32,043 | 106,876 267470 | 1,017,349 [ ' $ 789,971 227,378
2021 321,631 13240 | 35032 67,240 | 168,276 12,636 32,528 107,945 270,144 | 1,028,672 $ 789,971 238,701 i
2022 325,497 13,373 35,732 67,913 | 169,958 12,762 33,020 109,025 272,846 | 1,040,126 s 78eem 250,165 -
2023 329,410 13,506 | 36,447 68,592 | 171,658 12890 | 33521 110,115 275,574 | 1,051,712 s 789,971 261,741
2024 333,369 13,641 37,176 69,278 | 173,375|  13019| 34,030 111,216 278,330 | 1,083,433 s 7ss9m1| | 273462
2025 | 337,376 13,778 37,919 69,970 | 175,108 13,149 34,547 112,328 281,113 | 1,075,290 |$ 789,971 285,319 -
2026 341,432 13,916 38,678 70670 | 176,859 13280 | 35074 113,451 283,925 | 1,087,285 | |s  7seem 297,314 B
2027 345,536 14,055 39,451 71377 | 178,628 13,413 35,609 114,586 286,764 1,099,419 | | - $ 789,971 309,448
2028 349,689 14,195 | 40,240 72,090 | 180,414 13,547 36,154 115,732 289631 | 1,111,694 s 7899m 321,723
2029 353802 | 14,337 41,045 72811 | 182218 13,683 36707 | 116,889 202528 | 1,124,111 $ 789,971 334,140
2030 358,146 14,481 41,866 73,540 | 184,041 13,820 37270 | 118,058 295453 | 1,136,674 $ 789,971 346,703
2031 362,451 14,626 42,704 74275| 185881 13,958 37,842 119,239 298,408 | 1,149,382 $ 789,971 | | 359,411
2032 366,808 14772 | 43,558 75018 | 187,740 | 14,007 38,425 120,431 301,392 | 1,162,239 o $ 789,971 arz2e8| | —
2033 | a71,217 14,919 44,429 75,768 | 189,617 14,238 39,017 121,635 304,406 | 1,175,246 |$ 789,97 385,275
2034 375,679 15,069 45317 76,526 191,513 | 14,381 39,619 122,852 307,450 1,188,404 | | $ 789971 | 398,433
2035 380,194 15,219 46,224 77,291 193,428 14,525 40,231 124,080 310,524 1,201,717 ~|s 789,971 411,746
Total 3,137,624 131,800 | 335,660 101,617 21,060,787 | 14,582,770 6,349,917
| Interest Only 1st 3 yrs o -

(Note: below two figures are "old" growth in district, not new projects) R Term (years) 20 R

100% of municipal tax currently g_llg te GF, could now go to TIF = 115,335 | Pmt Per Year 4 .

75% of municipal tax currently T;umg to GF, which could now go to TIF 4 86,501 | Lotan Amount $9,753,5‘{:3

raie o
Year 2 (w/new projects) 100% allocation to GF = 211,283 | - Yearly Payment (1st 3 yrs) $384,421 - -
Year 2 (wnew /prajects) 75% allocation to GF = 164,014 Yearly Payment (last 17) $789,971
B - - total cost $14582770 | | B - e
NOTE: The City has reserved the right to retain municipal increment above 75% for eligible TIF expenditures; for example, the $150,000 expense to CEDO for TIF management shown on the related costs summary sheet

1 Last updaled: 1/9/2015 at 1:08 PM
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1|5% Bond for Downtown TIF
2 B |—_ - _|"The figures in this spreadsheet document are subject to review and approval of CAO's office and the City Attorney's office, with review from Bond Counsel 3 o
3
4| NOTE: All projected revenues are 75% of projected tax revenue, for both Citlg'r_a'n:ls_tata_ L __ ____ _ o
5 ———— ———— e — —— — — s -
Fi Rﬂl:’,?er::i'g:sm i Projected Projected Projeted Re}\:::r?ﬁ:t:gm Ref:;cr"fsg :rgm Ref;;ﬂ::t?rgm Re!:(r;:{ﬁgt ?r?}m Tatal Relafe_d Cn_e.ts Total Annual Net
peal Growth in TIF | Revenue from Revends Revente 151-157 151-157 Eagles Eagles Piclected (Adminisiration Frojected Revenue
Year - from Stratos | from Hilton : : Revenue TIF | |and PM - CEDO - Debt
8 District(2011- | Stratos (City) (State) Hotel (City) | Hotel (State) Champlain Champlain | (Champlain) | (Champlain) Revabhiio through FY 2015)| Payments (loss)
3 FY2016) (City) (State) (City) (State) y
8 | 2009 | § = $ - $ - $ - $ -
g | 2010 - : = = — - I : .
10| 2011 - - 5 i - | -
1] 2012 | - - ) : - - -
12| 2013 B 5 il : - ? :
13| 2014 3 B : : B - -
14| 2015 [ _ B - - =
15| 2016 279,061 12508 | 27204| 63,977 B | 525,258 $ 478,789 46,469
16| 2017 288,204 12,724 28,837 64,616 103,733 237,780 | 884,008 128100 | § 478,789 277,119
17| 2018 297,700 12,851 30,567 65,263 12,264 29,059 | 104,771 247,291 953,805 $ 478,789 475,016
18| 2019 307,564 12979 32401 65,915 12,387 30,513 105,818 257,182 984,962 $ 849,363 135509 |
19| 2020 | 317,811 13,109 34,345 | 66,574 12,511 32043| 106,876 267470 | 1,017,349 $ 849,363 167,986
20| 2021 321,631 13240  35032| 67,240 12,636 32,528 107,945 270,144 | 1,028,672 $ 849363 | 179,309
21] 2022 325,497 13,373 35732 | 67,913 12,762 33,020 109,025 272,846 | 1,040,126 $ 849,363 190,763
22| 2023 329,410 13,506 36,447 68,502 | 12,890 33,521 110,115 275,574 | 1,051,712 $ 849,363 202,349
23| 2024 333369 | 13641 37,176 69,278 13,019 34,030 111,216 278330 | 1,063,433 $ 849,363 214,070
24 | 2025 337,376 13,778 37,919 69,970 13,149 34,547 112,328 281,113 1,075,290 $ 849,363 225,927 |
25| 2026 341,432 13,916 38,678 70,670 13,280 35,074 113451 283925 | 1,087,285 $ 849,363 237,922
26 | 2027 345,536 14,055 39,451 71,377 13,413 | 35,609 114,586 286,764 | 1,099,419 $ 849,363 | 250,056
27| 2028 349,689 14195 | 40,240 72,090 13,547 36,154 115,732 289631 | 1,111,694 $ 849,363 262,331
28| 2029 | 353,892 14,337 41,045 72,811 13,683 36,707 | 116,889 292528 | 1,124,111 s 84s3e3 274,748
29| 2030 358,146 14,481 41,866 73,540 13,820 37,270 118,058 295453 | 1,136,674 $ 849,363 287,311
30| 2031 | 362,451 14626 | 42,704 | 74275 13,958 37,842 119,239 208408 | 1,149,382 $ 849,363 300,019
31| 2032 366,808 |  14772| 43,568 75,018 14,007 38,425 120,431 301,392 | 1,162,239 $ 849,363 312,876
32| 2033 371,217 14919 | 44429 75,768 14,238 39,017 121,635 304406 | 1175246 | | $ 849,363 325883 |
33| 2034 375,679 15,089 45,317 76,526 14,381 39,619 122,852 307,450 | 1,188,404 $ 849,363 339,041
34| 2035 380,194 15,219 46,224 77,291 14,525 40,231 124,080 310,524 | 1,201,717 $ 849,363 352,354
35| Total 3,137,624 131,800 | 335,660 101,617 21,060,787 15,875,538 5,057,149
36 -
37
38 (Note: below two figures are "old" growth in district, not new projects) Interest Only 1st 3 yrs .
39 100% of municipal tax currently going to GF, could now goto TIF = 115,335 Term (years) B 20|
40 75% of municipal tax currently going to GF, which could now go to TIF 86,501 B Pmt Per Year - 4 | N
dl B . Loan Amount $9,753,500
42 | Year 2 (w/new projects) 100% allocation to GF 5 211,283 - rate 5%
43| Year 2 (wnew /prajects) 75% allocation to GF = 164,014 | | Yearly Payment (1st 3 yrs) N $478,789
44 L Yearly Payment (last 17) $849,363 .
45
46| Total payment B 15,675,538
47
48| | NOTE: The City has reserved the right to retain municipal increment above 75% for eligible TIF expenditures; for example, the $150,000 expense to GEDO for TIF management shown on the related costs summary sheet
49
50 I i 1 ) S S N i — S
51

Last updated: 1/9/2015 at 1:09 PM




Projected Increases in Tax Rates and Projected Revenue from Previous Growth in District

after 2020
Projected annual rate of increase in education tax rates "Non": 4..00% 1%
Projected annual rate of increase in education tax rates: 6.00% 2%
Projected annual rate of increase of municipal tax rate: 1.00%
Revenue from previous growth in district
Projected
"Effective"
Projected Non- |  Projected Municipal Tax |New Increment NcmJ Base
homestead Homestead Projected Rate for TIF Homestead 75% New 75% New Tax Increment
Education Tax |Education Tax| Municipal Tax District for Property value (2% | Homestead Formula Non- Formula |@75% for both state
Year Rate Rate Rate previous growth*| annual growth) | Property value | 120% Factor Homestead | Homestead and city
2009 1.4560 1.1090 0.6700 0.4115 - 0
2010 1.5334 1.2394 0.7120 0.4415 0 B 0
2011 1.5390 1.2820 0.7200 0.7200 0 - 0
2012 1.5441 1.3019 0.7280 0.7280 0 0 - 0
2013 1.5684 1.4302 0.7153 0.7153 0 0 - 0
2014 | 1 8055 1.6257 0.7584 0.7584 0 0 — 0 0
2015 1.7187 16358 | 07950 0.7950 14,335200 | 0 . 0 270,258
2016 1.7874 1.7339 ~ 0.8030 0.8030 14363870 0 0| 0 279,061
2017 1.8589 1.8380 0.8110 0.8110 14 2_ 598 | AT 0 0 288,204
2018 1.9333 1.9483 | 08191 0.8191 83 | ity 200 0 297,700
2019 2.0108 2.0652 0.8273 0.8273 - 14 il 0 0 0 307,564
2020 2.0911 2.1891 0.8356 0.8356 14 _Z‘{ﬁ_‘l?? st 0 D 0 317,811
2021 2. 1120 2.2329 0.8439 0.8439 L 14 5@8 085 0 0 0 321,631
2022 2.1331 22775 0.8523 0.8523 i ‘14 537 101 = et 0 0 325,497
2023 | 2.1544 2.3231 0.8609 0.8609 0] ol 0 329,410
2024 2.1760 2.3695 0.8695 0.8695 0 0 0 333,369
2025 21977 2.4169 0.8782 0.8782 | 0 0 0 337,376
2026 2.2197 2.4652 0.8870 0.8870 [ ‘ 341,432
2027 2.2419 2.5146 0.8958 0.8958 345,536
2028 2.2643 2.5648 0.9048 0.9048 349,689
| 2029 | 22870 2.6161 0.9138 0.9138 363,892
2030 '2.3098 2.6685 - 0.9230 0.9230 368,146
2031 2.3329 27218 | 09322 0.9322 362,451
2032 2.3563 2.7763 0.9415 0.9415 366,808
2033 2.3798 2.8318 |  0.9509 0.9509 371,217
2034 2.4036 2.8884 0.9604 0.9604 375,679
2035 24277 2.9462 0.9701 0.9701 , 380,194
100 20% 12,132,240

“The figures in this spreadsheet document are subject to review and approval of CAO's office and the City Attorney's office, with review from Bond Counsel




Related Cost Name

Related Cost Description

Related Cost Amount

Fiscal Year Cost is
Expected to be

Fiscal Year First TIF Debt Incurred:

Year in which Related Costs will be reimbursed (can't be reimburesed until begin retaining incremental tax revenue)

2016

Incurred

L T S R L R S e R T srs000 SRR
Consultant Fees Fee charged by Consultant(s) for TIF District development and application manageme 559,000.00 2010
Application Deposit | Application deposit charged by VEPC for third party application analysis 55,000.00 2011
Application Fee Total Application Fee charged by VEPC for third party application analysis 510,000.00 2011
Market Analysis Allen & Brooks services for Market Analysis $1,600.00 2011
Administrative Notices in Seven Days, Print materials for application $500.00 2011
CEDO TIF District Adminstration 542,000.00 2014
Consultant Fees $10,000.00 2015
CEDO TIF District Adminstration $150,000.00 2015
CEDO TIF District Adminstration 2016
CEDO TIF District Adminstration 2017

2018

CEDO TIF District Adminstration

NOTE: The City has reserved the right to retain municipal increment above 75% for eligible TIF expenditures: for axample, the §

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
s0 50 50 50 50 559,000 S0 50 50 S0
50 50 50 50 50 55,000 S0 50 50 50
50 50 50 50 50 510,000 S0 50 50 50
50 50 50 50 50 51,600 S0 50 50 $0
50 50 50 50 50 $500 50 50 S0 50
50 50 50 50 50 542,000 SO 50 50 S0
50 50 50 50 50 510,000 50 40 50 s0
50 50 s0 50 50 £150,000 S0 50 50 50
S0 50 50 50 50 50 50 50 50 50
50 40 S0 50 50 50 50 50 S0 S0
50 50 50 S0 50 S0 50 50 50 50
50 50 50 50 S0 S0 50 50 50 50
50 50 S0 50 50 50 S0 50 50 50
50 50 50 50 50 50 50 50 50 50
50 40 50 50 50 50 50 $0 50 50
50 50 50 S0 S0 ] 50 S0 $0 50
50 S0 50 50 50 $278,100 50 50 S0 50

$150,000 expense to CEDO for TIF management shown on the related costs summary sheet



