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Investment Name Ticker Liquidity
Unreconciled Balance
As of: 9/14/23 (unless 

otherwise stated)
Current Allocation

Current Target 
Allocation

Proposed Trade 
Amount

Resulting Balances
Resulting 
Allocation

Cash $20,799 0.0% 0.0% $0 $20,799 0.0%

Fixed Income $52,305,738 23.6% 25.0% $4,700,000 $57,005,738 25.7%
Johnson Institutional Core Bond JIBFX Daily T+1 $36,580,876 16.5% 17.5% $3,800,000 $40,380,876 18.2%
BlackRock Strategic Income Opportunities K BSIKX Daily T+1 $15,724,863 7.1% 7.5% $900,000 $16,624,863 7.5%

Domestic Equity $97,429,610 43.9% 41.0% ($4,215,000) $93,214,610 42.0%
BNYM Mellon DV NSL Stock Index Fund N/A - CF Daily T+2 $77,830,769 35.1% 32.0% ($4,215,000) $73,615,769 33.2%
BNYM Mellon DV SL Smid Cap Stock Index Fund N/A - CF Daily T+2 $19,598,841 8.8% 9.0% $19,598,841 8.8%

International Equity $61,462,294 27.7% 27.5% ($485,000) $60,977,294 27.5%
BNYM Mellon DV NSL International Stock Index Fund N/A - CF Daily T+2 $46,242,864 20.9% 20.5% ($485,000) $45,757,864 20.6%
BNYM Mellon DV NSL Emerging Markets Stock Index Fund N/A - CF Daily T+3 $15,219,430 6.9% 7.0% $0 $15,219,430 6.9%

Alternatives - Private Equity $748,298 0.3% 0.5% $0 $748,298 0.3%
Hamilton Lane II (August 2023 Flash Report) N/A - CF Illiquid $24,430 0.0% $0 $24,430 0.0%
Hamilton Lane VII A August 2023 Flash Report) N/A - CF Illiquid $510,532 0.2% $0 $510,532 0.2%
Hamilton lane VII B (August 2023 Flash Report) N/A - CF Illiquid $213,336 0.1% $0 $213,336 0.1%

Alternatives - Real Assets $9,770,131 4.4% 6.0% $0 $9,770,131 4.4%
UBS TPF N/A - CF Quarterly $9,770,131 4.4% 6.0% $9,770,131 4.4%

Investment Portfolio Total $221,736,870 100.0% 100.0% $0 $221,736,870 100.0%

Balance information has been compiled solely by Fiducient Advisors and has not been independently verified. In preparing this report, Fiducient Advisors has relied upon information provided by the investment managers and/or the custodian. 
Unless otherwise noted, daily valued investments are valued as of the previous business day’s closing NAV. Held at source investments are valued as of the most recent month end statement, unless otherwise noted. Exceptions to daily l iquidity are 
noted, if applicable.
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				Burlington Employees' Retirement System

				Cash Flow Worksheet 																																		Timeline For Significant Flows:

				Objective :  1) Trim BNY Mellon SIF & Intl SIF; 2) transfer cash from Alt acct (003) to main acct (001);
2)Reallocate cash to bring fixed income increase fixed income allocation

																																						Complete only if Applicable						Check all that Apply

				Investment Name		Account Number		Ticker		CUSIP		Liquidity		Unreconciled Balance
As of: 9/14/23 (unless otherwise stated)		Current Allocation		Current Target Allocation		Approved Target Allocation		Proposed Trade Amount		Resulting Balances		Resulting Allocation										$   (2,991.12)		Date Manager Notified		Anticipated Trade or Funding Date		Wire Date for Contribution or Proceeds		Reallocation
New Manager(s)
Termination(s)

				Cash										$20,799		0.0%		0.0%		0.0%		$0		$20,799		0.0%

		Cash-Mutual Fund		US Bank Cash - Main Acct Cash		5001033-001		CASH				Daily		$2,991		0.0%		0.0%		0.0%		$0		$2,991		0.0%

		Cash - Alt		US Bank Cash - Alt Cash		5001033-003		CASH				Daily		$0		0.0%		0.0%				$0		$0		0.0%

				Key Bank Cash (August 2023 Flash Report)				CASH				Daily		$17,808		0.0%		0.0%		0.0%		$0		$17,808		0.0%



				Fixed Income										$52,305,738		23.6%		25.0%		25.0%		$4,700,000		$57,005,738		25.7%

				Johnson Institutional Core Bond		5001033-001		JIBFX		479164808		Daily T+1		$36,580,876		16.5%		17.5%		17.5%		$3,800,000		$40,380,876		18.2%						$   38,803,952.28		$36,580,875.51		$   2,223,076.77						22-Sep

				BlackRock Strategic Income Opportunities K		5001033-001		BSIKX		09260B374		Daily T+1		$15,724,863		7.1%		7.5%		7.5%		$900,000		$16,624,863		7.5%						$   16,630,265.26		$15,724,862.68		$   905,402.58						22-Sep



				Domestic Equity										$97,429,610		43.9%		41.0%		41.0%		($4,215,000)		$93,214,610		42.0%

				BNYM Mellon DV NSL Stock Index Fund		MAOF0611142		N/A - CF		9SPMTKB40		Daily T+2		$77,830,769		35.1%		32.0%		32.0%		($4,215,000)		$73,615,769		33.2%						$   70,955,798.46		$77,830,768.86		$   (6,874,970.40)		9/18/23		9/20/23		22-Sep		Transfer all wire proceed s to

				BNYM Mellon DV SL Smid Cap Stock Index Fund		MAOF0611152		N/A - CF		9SPMTKB57		Daily T+2		$19,598,841		8.8%		9.0%		9.0%				$19,598,841		8.8%						$   19,956,318.32		$19,598,841.22		$   357,477.10								account acct # 5001033-001



				International Equity										$61,462,294		27.7%		27.5%		27.5%		($485,000)		$60,977,294		27.5%

				BNYM Mellon DV NSL International Stock Index Fund		MAOF0611162		N/A - CF		9SPMTKB65		Daily T+2		$46,242,864		20.9%		20.5%		20.5%		($485,000)		$45,757,864		20.6%						$   45,456,058.39		$46,242,864.18		$   (786,805.79)		9/18/23		9/20/23		22-Sep		Transfer all wire proceed s to

				BNYM Mellon DV NSL Emerging Markets Stock Index Fund		MAOF0611172		N/A - CF		9SPMTKB73		Daily T+3		$15,219,430		6.9%		7.0%		7.0%		$0		$15,219,430		6.9%						$   15,521,580.91		$15,219,429.61		$   302,151.30								account acct # 5001033-001



				Alternatives - Private Equity										$748,298		0.3%		0.5%		0.5%		$0		$748,298		0.3%

				Hamilton Lane II (August 2023 Flash Report)				N/A - CF		N/A - CF		Illiquid		$24,430		0.0%						$0		$24,430		0.0%

				Hamilton Lane VII A August 2023 Flash Report)				N/A - CF		N/A - CF		Illiquid		$510,532		0.2%						$0		$510,532		0.2%

				Hamilton lane VII B (August 2023 Flash Report)				N/A - CF		N/A - CF		Illiquid		$213,336		0.1%						$0		$213,336		0.1%

				Private Equity Dummy														0.5%		0.5%												$   1,108,684.35		$0.00



				Alternatives - Real Assets										$9,770,131		4.4%		6.0%		6.0%		$0		$9,770,131		4.4%

				UBS TPF				N/A - CF		95MSC4BB8		Quarterly		$9,770,131		4.4%		6.0%		6.0%				$9,770,131		4.4%						($4,700,000)																ERROR:#REF!



				Investment Portfolio Total										$221,736,870		100.0%		100.0%		100.0%		$0		$221,736,870		100.0%												Timeline Acknowledgement				Initial/Date

																																								CSA

				Actual Portfolio Cash Balance										$0																										Consultant

				Current Cash Exclusion Amount										$0																								Note if Needed:

				Current Cash Addition Amount										$0





				Balance information has been compiled solely by Fiducient Advisors and has not been independently verified. In preparing this report, Fiducient Advisors has relied upon information provided by the investment managers and/or the custodian. Unless otherwise noted, daily valued investments are valued as of the previous business day’s closing NAV. Held at source investments are valued as of the most recent month end statement, unless otherwise noted. Exceptions to daily liquidity are noted, if applicable.



				Disclaimer: By signing below, you agree that, unless exclusively stated and mutually agreed upon in your written agreement with Fiducient Advisors, L.L.C. (“Fiducient”), you understand and agree that the duties and responsibilities under this agreement do not include acting as your agent in connection with: (a) establishing or terminating client accounts with investment managers, (b) providing purchase, sale, or money movement instructions to custodians, (c) providing investment or withdrawal instructions to mutual fund or other investment management companies, (d) verifying, providing or relaying wire transfer instructions relating to the settlement of transactions. Fiducient shall not be liable to you for any failure relating to the preparation, issuance, delivery, accuracy or completeness of such instructions related to the trade recommendations approved by you in accordance with any reallocation or rebalancing. You are responsible for verifying the accuracy of this information and directly communicating any instructions to appropriate parties. Fiducient is neither authorized to initiate transactions on your behalf nor can we assume responsibility for inaccurate, incomplete, or untimely information. You understand that these transactions may not necessarily be performed simultaneously, and that implementation of investment decisions may subject the portfolio to risks of being uninvested for a period of time, including periods of extreme market volatility. Sale proceeds and/or cash may be "out of the market" for a period of time due to transactional and procedural constraints.













				Signature														Date







Holdings - Summary

																																												

				  Holdings - Summary																																								

				   As Of Date : 09/08/2023																																								

				As Of Date		Account ID		Account Name		Asset Category Name		Asset Class Name		CUSIP Id		Ticker Symbol		SEDOL		Asset Short Name		Issue Date		Maturity Date		Annual Per Unit Income Amt		Current Price		Shares/Par		Federal Tax Cost Amt		Market Value		Unrealized Gain/Loss Amt		Yield		Avg Unit Cost		Est Annual Income Amt		Market Value (%)

				09/08/2023		5001033-001		BERS - MUTUAL FUNDS		CASH										Principal Cash												-18,343.27		-18,343.27										-0.8100%

				09/08/2023		5001033-001		BERS - MUTUAL FUNDS		CASH										Income Cash												18,343.27		18,343.27										0.8100%

				09/08/2023		5001033-001		BERS - MUTUAL FUNDS		MUTUAL FUNDS		MUTUAL FUNDS-FIXED TAXABLE		09260B374		BSIKX				BLACKROCK STRATEGIC INCOME						0.406000000		9.130000		1,720,444.4950		16,442,516.38		15,707,658.24		-734,858.14		4.446878000		9.557133		698,500.46		694.6800%

		Cash-Mutual Fund		09/08/2023		5001033-001		BERS - MUTUAL FUNDS		CASH EQUIVALENTS		SHORT TERM FDS-TAXABLE (ACM)		31846V567		FGZXX				FIRST AM GOVT OB FD CL Z						0.051957390		1.000000		11,965.9500		11,965.95		11,965.95		0.00		5.195739000		1.000000		621.72		0.5300%

				09/08/2023		5001033-001		BERS - MUTUAL FUNDS		MUTUAL FUNDS		MUTUAL FUNDS-FIXED TAXABLE		479164808		JIBFX				JOHNSON INSTITUTIONAL CORE BOND						0.468000000		13.930000		2,608,808.5500		7,624,383.08		36,340,703.10		28,716,320.02		3.359655000		2.922554		1,220,922.40		1,607.1900%

				09/08/2023		5001033-003		BERS - ALTERNATIVE INVESTMENTS		CASH										Principal Cash												-5,971.29		-5,971.29										-0.2600%

				09/08/2023		5001033-003		BERS - ALTERNATIVE INVESTMENTS		CASH										Income Cash												5,971.29		5,971.29										0.2600%

		Cash - Alt		09/08/2023		5001033-003		BERS - ALTERNATIVE INVESTMENTS		CASH EQUIVALENTS		SHORT TERM FDS-TAXABLE (ACM)		31846V567		FGZXX				FIRST AM GOVT OB FD CL Z						0.051957390		1.000000		231,025.1700		231,025.17		231,025.17		0.00		5.195739000		1.000000		12,003.46		10.2200%

				09/08/2023		5001033-003		BERS - ALTERNATIVE INVESTMENTS		MISCELLANEOUS ASSETS		REAL ESTATE PARTNERSHIP/LLC		95MSC4BB8						UBS TRUMBULL PROPERTY FUND LP						0.000000000		9,980.548973		1,001.8931		11,761,088.38		9,999,443.15		-1,761,645.23		0.000000000		11,738.865534		0.00		442.2300%

				09/08/2023		5001033-003		BERS - ALTERNATIVE INVESTMENTS		COLLECTIVE INVESTMENT FUNDS		EXTERNAL COLLECTIVE FUNDS		9SPMTKB40						BNYM-M DB NSL SIF						0.000000000		783.519031		100,937.0880		31,417,735.88		79,086,129.38		47,668,393.50		0.000000000		311.260573		0.00		3,497.6400%

				09/08/2023		5001033-003		BERS - ALTERNATIVE INVESTMENTS		COLLECTIVE INVESTMENT FUNDS		EXTERNAL COLLECTIVE FUNDS		9SPMTKB57						BNYM-M DB SL SMID CAP SIF						0.000000000		662.235513		30,799.8860		9,829,801.43		20,396,778.31		10,566,976.88		0.000000000		319.150578		0.00		902.0600%

				09/08/2023		5001033-003		BERS - ALTERNATIVE INVESTMENTS		COLLECTIVE INVESTMENT FUNDS		EXTERNAL COLLECTIVE FUNDS		9SPMTKB65						BNYM-M DB NSL INTL SIF						0.000000000		286.478310		167,935.2340		39,930,744.56		48,109,802.03		8,179,057.47		0.000000000		237.774668		0.00		2,127.6900%

				09/08/2023		5001033-003		BERS - ALTERNATIVE INVESTMENTS		COLLECTIVE INVESTMENT FUNDS		EXTERNAL COLLECTIVE FUNDS		9SPMTKB73						BNYM-M DB NSL EM STOCK INDEX						0.000000000		145.644253		111,432.0230		10,369,925.30		16,229,433.75		5,859,508.45		0.000000000		93.060550		0.00		717.7600%







image1.png




	BERS – Rebalancing 

