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The City also provides post-employment health benefits to all eligible unionized Class A 
mployees. This amount is funded monthly by the Retirement Fund and is equal to 1% of each 

H. Subsequent Events  

1.  On July 1, 2010, the  City issued a $7,000,000 tax anticipation note payable to TD Bank, 
N.A.  The note was repaid on September 7, 2010. 

2.  On July 19, 2010, the City issued a $11,500,000 tax anticipation note payable to TD 
Bank, N.A.  The note is due March 10, 2011. 

3. On July 21, 2010, the City School Department issued $9,700,000 Taxable General 
Obligation Public Improvement Bonds, Series 2010A (Qualified School Construction 
Bonds – Direct Payment) and $2,000,000 Taxable General Obligation Public 
Improvement Bonds, Series 2010B (Qualified School Construction Bonds – Direct 
Payment) for the purpose of financing capital improvements for the School Department. 

er 30, 2010, the Wastewater Department issued a $1,000,000 revenue 

 revenue anticipation 
note payable to TD Bank, N.A.  The note is due June 30, 2011. 

6.   On September 30, 2010, the Electric Department issued a $5,000,000 revenue 
anticipation note payable to TD Bank, N.A.  The note is due June 30, 2011. 

7. On October 29, 2010, the City issued a $7,000,000 tax anticipation note payable to TD 
Bank, N.A.  This note was cancelled December 10, 2010 and replaced with a more 
favorable interest rate tax anticipation note (item # 8). 

8. On December 10, 2010, the City issued a $7,000,000 tax anticipation note Series 2010D 
payable to CEDE & CO.  The note is due June 30, 2011.  

e
employee’s gross pay.  The expense for the year ended June 30, 2010 was $68,915.  
Contributions prior to 1998 for current employees are being held in the Retirement Fund and 
shown as a liability. All other contributions after 1998 are being sent to and administered by 
Nationwide Retirement Solutions. As employees leave employment with the City, the 
Retirement Fund forwards the money to Nationwide Retirement Solutions. The Retirement Fund 
has guaranteed an earnings rate of 8% but assumes no other liability. The amount recorded as 
part of accrued liabilities in the Retirement Fund as of June 30, 2010 is $218,603. 

4.  On Septemb
anticipation note payable to TD Bank, N.A.  The note is due June 30, 2011. 

5. On September 30, 2010, the Water Department issued a $1,000,000

(
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rport Department issued a $5,000,000 revenue anticipation 
note Series 2010D payable to CEDE & CO.  The note is due June 30, 2011. 

Fund
($900,000).  This debt matures August 10, 2011. 

2.  Also, subsequent to year end, as mentioned in the Commitments and Contingencies 

9.   On December 10, 2010, the Ai

10. On December 10, 2010, the City issued $5,915,000 General Obligation Bond 
Anticipation Note, Series 2010C for the purpose of financing various capital 
improvements and for working capital for the General Fund ($897,500), General Fund 
Street Repaving ($2,925,000), General Fund Fire Trucks ($1,192,500) and Electric 

11. In October 2010, the Vermont Public Service Board determined that Burlington Telecom 
was in violation of Condition No. 2 (catch-all provision), Condition No 17 (build-out),  
Condition No. 56  (no losses borne by taxpayers) and Condition 60 (cash pool).  Under 
the law, Burlington Telecom has an opportunity to cure these violations. 

1
section, the City did not appropriate funds to pay its master lease with CitiCapital.  The 
City terminated the lease pursuant to its terms and is negotiating with CitiCapital 
regarding their taking possession of the secured assets according to the lease agreement. 

I. Operating Leases 

The General Fund has operating leases for office space and land rent which end at various dates.  
Future minimum lease payments are as follows: 

Year
Ended

2011 $ 119,679
2012 90,363

$ 210,042

The Traffic Fund of the City also leases property used as a park and ride for approximately 
41,000 per year$ .  This lease is month to month and can be cancelled with 60 days notice.  The 

vestors in the bond rely 
lely on the revenue generated by the Water Fund for repayment.  Summary financial 
formation for the Water Fund is presented below.   

City also leases office space for the Marketplace Fund for $12,000 per year which is an annual 
lease.

J. Segment Information 

he City issued a revenue bond to finance its water system upgrade.  InT
so
in
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  CONDENSED STATEMENT OF NET ASSETS 

Assets:
Current Assets $ 1,033,488
Restricted Assets - Current 1,299,625
Restricted Assets - Non-Current 110,005
Other Non-Current Assets 39,201
Capital Assets 12,981,974

Total Assets 15,464,293

Liabilitie
Current Liabilities 3,131,337
Noncurrent Liabilities 2,797,259

Total Liabilities 5,928,596

Net Assets: $ 9,535,697

CONDENSED STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET ASSETS

Water Charges (Pledged Against Bonds) $ 5,216,838
Operating Expenses (3,664,012)
Depreciation (532,350)
Payment in Lieu of Taxes (403,195)

Operating Income 617,281

Nonoperating Revenues/(Expenses):
Investment Earnings 2
Interest Expense (263,710)
Loss on Disposal of Equipment (1,785)
Amortization of Bond Issue Costs (19,601)

Total Nonoperating Revenue (Expenses) (285,094)

Change in Net Assets 332,187

Beginning Net Assets 9,203,510

Ending Net Assets $ 9,535,697

s:

Expense

s/

(
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CONDENSED STATEMENT OF CASH FLOWS 

Net Cash Provided/(Used) by:
Operating Activities $ 1,149,631
Noncapital Financing Activities 520,883
Capital and Related Financing Activities (1,638,227)

s (31,947)

Net Increase in Cash 340

320

Investing Activitie

Beginning Cash and Cash Equivalents

Ending Cash and Cash Equivalents $ 660

CITY OF BURLINGTON, VERMONT
Notes to the Financial Statements – 
For the year ended June 30, 2010
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 rehtO 
 rehtO tnarG  

 Title I, II, III,IV,V Special Vocational Special  
General Grants Revenue Center Revenue Total 

ASSETS

589,2$0$0$0$0$589,2$hsaC
020,32020,320000stnemtsevnI

Due from Other Funds 4,329,326 1,063,490 1,952,945 192,081 408,061 7,945,903
446,9249160104,2610426,662selbavieceR

     Total Assets $ 4,598,935 $ 1,063,490 $ 2,115,346 $ 192,081 $ 431,700 $ 8,401,552

LIABILITIES AND FUND BALANCE

Liabilities
Accounts Payable $ 533,197 $ 117,486 $ 63,956 $ 83,537  $ 26,867 $ 825,043
Accrued Payroll and Benefits 4,256,440 442,613 302,296 210,157 2,721 5,214,227

421,253,2294,20490,947,1193,305741,79euneveR derrefeD

     Total Liabilities 4,886,784 1,063,490 2,115,346 293,694 32,080 8,391,394

Fund Balance/(Deficit):
Reserved for:

026,993026,9930000sesopruP rehtO
Unreserved:

)264,983(0)316,101(00)948,782(detangisednU

851,01026,993)316,101(00)948,782()ticifeD(/ecnalaB dnuF latoT

Total Liabilities and Fund Balance $ 4,598,935 $ 1,063,490 $ 2,115,346 $ 192,081 $ 431,700 $ 8,401,552

S       
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 rehtO 
  rehtO tnarG  

 Title I, II, III, IV, V Special Vocational Special  
General Grants Revenue Center Revenue Total 

Revenues:
Payments in Lieu of Taxes $ 1,486,220 $ 0 $ 0 $ 0 $ 0 $ 1,486,220

754,912,06068,241582,619,1351,356,4680,696,4370,118,84latnemnrevogretnI
908,324,1539,352788,044183,8540606,072secivreS rof segrahC
275,31275,310000stimreP dna sesneciL
501,440,1425,764000185,675rehtO

361,781,46198,778271,753,2435,111,5680,696,4084,441,15seuneveR latoT

Expenditures:
055,668,16 812,369822,908,2383,849,5680,696,4536,944,74 noitacudE

Debt Service:
725,8670761,1100063,757tnemeriteR lapicnirP etoN dna dnoB
860,820000860,82tnemeriteR lapicnirP esaeL
580,004090200678,993segrahC tseretnI

032,360,36812,369406,028,2383,849,5680,696,4939,436,84serutidnepxE latoT

Excess/(Deficiency) of Revenues
339,321,1)723,58()234,364()948,638(0145,905,2serutidnepxE revO 

Other Financing Sources/(Uses):
267,302,1495,4918,163943,73800nI refsnarT
)267,352,1()495,4(0)005(0)866,842,1(tuO refsnarT

)000,05(0918,163948,6380)866,842,1()sesU(/secruoS gnicnaniF rehtO latoT

339,370,1)723,58()316,101(00378,062,1ecnalaB dnuF ni egnahC teN

)577,360,1(749,484000)227,845,1(9002 ,1 yluJ - )ticifeD(/ecnalaB dnuF

Fund Balance/(Deficit) - June 30, 2010 $ (287,849) $ 0 $ 0 $ (101,613) $ 399,620 $ 10,158

S       
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  latipaC laicepS
Revenue Projects Permanent  

Funds Funds Funds Total 

ASSETS

383,966$817,41$604,651$952,894$hsaC
185,011224,801951,20stnemtsevnI

Receivables (Net of
 Allowance for Doubtful Accounts) 895,209 4,125,381 0 5,020,590

815,9500815,95seuneveR dellibnU
015,959,1418,879346,24350,839sdnuF rehtO morf euD
237,853,300237,853,3elbavieceR snaoL

Accrued Interest Receivable 612,949 0 412 613,361
402,10200402,102seirotnevnI
046,800046,8sesnepxE diaperP
523,0660523,0660tinU tnenopmoC morF euD
439,07500439,075elaseR rof dleH dnaL

877,232,31$663,201,1$419,689,4$894,341,7$stessA latoT     

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts and Contracts Payable $ 369,686 $ 2,211,141 $ 0 $ 2,580,827
Accrued Payroll and Benefits Payable 126,110 0 0 126,110

496,175,50627,116,4869,959sdnuF rehtO ot euD
420,390428,88002,4seitilibaiL deurccA
436,118,80141,549,3394,668,4euneveR derrefeD

982,381,710238,658,01754,623,6seitilibaiL latoT     

Fund Balances/(Deficit):
Reserved for:

Inventory and Prepaid Expenses 209,844 0 0 209,844
Reserved for Restricted

636,335,1663,201,1068,61014,414sesopruP 
)199,396,5(0)877,688,5(787,291devresernU

     Total Fund Balances/(Deficit) 817,041 (5,869,918) 1,102,366 (3,950,511)

     Total Liabilities and Fund Balances $ 7,143,498 $ 4,986,914 $ 1,102,366 $ 13,232,778

See Disclaimer in Accompanying Independent Auditor's Report.
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Special Capital   
Revenue Projects Permanent  

Funds Funds Funds Total 
REVENUES:

791,884,1$0$0$791,884,1$sexaT
517,444,50326,896,1290,647,3 latnemnrevogretnI
237,893,400237,893,4secivreS rof segrahC
894,430,100894,430,1stimreP dna sesneciL
600,33200600,332stnemyapeR naoL
994,83034,020960,81tseretnI
691,913,1541,52253,775996,617seuneveR rehtO

348,659,31575,54579,572,2392,536,11seuneveR latoT     

EXPENDITURES:
Current Expenditures

521,3010000,001521,3tnemnrevoG lareneG
759,863,50249,001510,862,5skrow cilbuP

Community Development 4,932,489 332,562 0 5,265,051
222,70222,70noitacudE
396,963,60369,652,6037,211yaltuO latipaC

Debt Service Expenditures
478,54800478,548lapicnirP etoN dna dnoB
472,25100472,251lapicnirP esaeL
303,2550255157,155tseretnI
426,440426,440stsoC eussI dnoB

321,907,810568,248,6852,668,11serutidnepxE latoT     

Excess/(Deficiency) of Revenues Over 
)082,257,4(575,54)098,665,4()569,032(serutidnepxE 

OTHER FINANCING SOURCES/(USES):
736,307,20105,795,2631,601tbeD mret-gnoL fo sdeecorP
276,410276,410tbeD no muimerP teN
147,702,10762,763474,048ni srefsnarT

)092,441()753,02(0)339,321(tuo srefsnarT

     Total Other Financing Sources/(Uses) 822,677 2,979,440  (20,357) 3,781,760

)025,079(812,52)054,785,1(217,195secnalaB dnuF ni egnahC teN

Fund Balances/(Deficit) - July 1, 2009 225,329 (4,282,468) 1,077,148 (2,979,991)

Fund Balances/(Deficit) - June 30, 2010 $ 817,041 $ (5,869,918) $ 1,102,366 $ (3,950,511)

See Disclaimer in Accompanying Independent Auditor's Report.

      

   
     

   
  

 

  
R  

 

 
  
  

 

 

      

 
 

 
 

 
  

   
 

  

      

    
 

  
   

   
 
 

         

    

     

     

      

      

   
     

   
  



210 City of Burlington, Vermont

AUDIT REPORT

CITY OF BURLINGTON, VERMONT Schedule 5
Combining Balance Sheet – City Special Revenue Funds
For the year ended June 30, 2010

 

hcruh
C

 
ytinu

m
mo

C
Tr

af
fic

an
d 

Ec
on

om
ic

 
Ta

x 
In

cr
em

en
t

St
or

m
St

re
et

M
ar

y 
E.

 
C

om
m

is
si

on
D

ev
el

op
m

en
t

H
ou

si
ng

Fi
na

nc
in

g
W

at
er

M
ar

ke
tp

la
ce

W
ad

el
l

 
Fu

nd
Fu

nd
Tr

us
t F

un
d

Fu
nd

Fu
nd

Fu
nd

Fu
nd

To
ta

l

A
SS

ET
S

952,894
$

0
$

054
$

0
$

0
$

0
$

 
803,154

$
105,64

$
hsa

C R
ec

ei
va

bl
es

 (N
et

 o
f

 A
llo

w
an

ce
 fo

r
902,598

0
684,7

270,56
0

0
127,897

039,32
)stnuocc

A luftbuo
D 

815,95
0

0
815,95

0
0

0
0

seuneve
R dellibn

U
350,839

128,31
789,61

685,72
576,572

009,993
0

480,402
sdnuF reht

O 
morf eu

D
237,853,3

0
0

0
0

0
237,853,3

0
elbaviece

R snaoL
949,216

0
0

0
0

0
949,216

0
elbaviece

R tseretnI
439,075

0
0

0
0

0
439,075

0
elase

R roF dle
H dnaL

402,102
0

0
0

0
0

0
402,102

seirotnevnI
046,8

0
844

718,6
573,1

0
0

0
esnepxE diaperP

To
ta

l A
ss

et
s

$
47

5,
71

9
$

5,
79

2,
64

4
$

39
9,

90
0

$
27

7,
05

0
$

15
8,

99
3

$
25

,3
71

$
13

,8
21

$
7,

14
3,

49
8

LI
A

B
IL

IT
IE

S 
A

N
D

 F
U

N
D

 B
A

LA
N

C
ES

Li
ab

ili
tie

s:
A

cc
ou

nt
s a

nd
 C

on
tra

ct
s P

ay
ab

le
$

52
,5

81
$

21
7,

21
3

$
61

,0
57

$
0

$
7,

65
5

$
31

,1
80

$
0

$
36

9,
68

6
A

cc
ru

ed
 P

ay
ro

ll 
an

d 
B

en
ef

its
 P

ay
ab

le
70

,4
07

43
,1

47
62

4
0

0
11

,9
32

0
12

6,
11

0 869,959
0

934,1
0

0
0

183,849
841,01

sdnuF reht
O ot eu

D
002,4

0
0

0
0

002,4
0

0
seitilibaiL deurcc

A
394,668,4

0
047,52

0
0

0
882,428,4

564,61
euneve

R derrefe
D

754,623,6
0

192,07
556,7

0
188,56

920,330,6
106,941

seitilibaiL latoT

Fu
nd

 B
al

an
ce

s/
(D

ef
ic

it)
:

R
es

er
ve

d 
fo

r:
In

ve
nt

or
y 

an
d 

Pr
ep

ai
d 

Ex
pe

ns
es

20
1,

20
4

0
0

1,
37

5
6,

81
7

44
8

0
20

9,
84

4
R

es
er

ve
d 

fo
r R

es
tri

ct
ed

 P
ur

po
se

s
12

4,
91

4
0

0
27

5,
67

5
0

0
13

,8
21

41
4,

41
0 787,291

0
)863,54(

125,441
0

910,433
)583,042(

0
devresern

U

To
ta

l F
un

d 
B

al
an

ce
s/

(D
ef

ic
it)

32
6,

11
8

(2
40

,3
85

)
33

4,
01

9
27

7,
05

0
15

1,
33

8
(4

4,
92

0)
13

,8
21

81
7,

04
1

To
ta

l L
ia

bi
lit

ie
s a

nd
 F

un
d 

B
al

an
ce

s
$

47
5,

71
9

$
5,

79
2,

64
4

$
39

9,
90

0
$

27
7,

05
0

$
15

8,
99

3
$

25
,3

71
$

13
,8

21
$

7,
14

3,
49

8

 
 

 
 

 
 

 
 

 

 
 

 
 

 

 
 



2010 Annual Financial Report  211

AUDIT REPORT

CITY OF BURLINGTON, VERMONT Schedule 6
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances – 
City Special Revenue Funds
For the year ended June 30, 2010

 

hcruh
C

 
ytinu

m
mo

C
Tr

af
fic

an
d 

Ec
on

om
ic

 
Ta

x 
In

cr
em

en
t

St
or

m
St

re
et

M
ar

y 
E.

 
C

om
m

is
si

on
D

ev
el

op
m

en
t

H
ou

si
ng

Fi
na

nc
in

g
W

at
er

M
ar

ke
tp

la
ce

W
ad

el
l

 
Fu

nd
Fu

nd
Tr

us
t F

un
d

Fu
nd

Fu
nd

Fu
nd

Fu
nd

To
ta

l

R
ev

en
ue

s:
791,884,1

$
0

$
0

$
0

$
791,884,1

$
0

$
 

0
$

0
$

sexaT ytreporP
290,647,3

0
0

0
0

0
290,647,3

0
latne

mnrevogretnI
237,893,4

0
748,23

556,394
0

0
756,681

375,586,3
secivreS rof segrah

C
894,430,1

0
894,486

0
0

000,053
0

0
sti

mreP dna sesneciL
600,332

0
0

0
0

0
600,332

0
stne

myape
R naoL

960,81
73

0
0

0
0

046,61
293,1

e
mocnI tseretnI

996,617
0

057,85
0

0
0

949,756
0

seuneve
R reht

O

392,536,11
73

590,677
556,394

791,884,1
000,053

443,048,4
569,686,3

seuneve
R latoT

Ex
pe

nd
itu

re
s:

C
ur

re
nt

:
521,3

0
0

0
521,3

0
0

0
tne

mnrevo
G larene

G
510,862,5

 
0

824,808
557,393

0
0

0
238,560,4

 
skro

W cilbuP
984,239,4

0
0

0
0

709,743
285,485,4

0
tne

mpoleve
D ytinu

m
mo

C
037,211

0
0

339,34
0

0
797,86

0
yaltu

O latipa
C D

eb
t S

er
vi

ce
:

B
on

d 
an

d 
N

ot
e 

Pr
in

ci
pa

l R
et

ire
m

en
t

0
18

3,
00

0
0

66
2,

87
4

0
0

0
84

5,
87

4
Le

as
e 

Pr
in

ci
pa

l R
et

ire
m

en
t

13
0,

74
5

0
0

0
9,

52
2

12
,0

07
0

15
2,

27
4

In
te

re
st

 C
ha

rg
es

23
,5

42
15

,1
13

0
51

1,
88

0
21

1,
19

5
0

55
1,

75
1

To
ta

l E
xp

en
di

tu
re

s
4,

22
0,

11
9

4,
85

1,
49

2
34

7,
90

7
1,

17
7,

87
9

44
7,

23
1

82
1,

63
0

0
11

,8
66

,2
58

Ex
ce

ss
/(D

ef
ic

ie
nc

y)
 o

f R
ev

en
ue

s
)569,032(

73
)535,54(

424,64
813,013

390,2
)841,11(

)451,335(
serutidnepxE rev

O O
th

er
 F

in
an

ci
ng

 S
ou

rc
es

/(U
se

s)
:

631,601
0

526,51
115,09

0
0

0
0

tbe
D 

mreT-gnoL fo sdeecorP
474,048

0
548,11

0
0

722,981
204,923

000,013
nI srefsnarT

)339,321(
0

)915,51(
)808,01(

0
0

)602,3(
)004,49(

tu
O srefsnarT

To
ta

l O
th

er
 F

in
an

ci
ng

 
776,228

0
159,11

307,97
0

722,981
691,623

006,512
)ses

U(/secruoS 

N
et

 C
ha

ng
e 

in
 F

un
d 

B
al

an
ce

(3
17

,5
54

)
31

5,
04

8
19

1,
32

0
31

0,
31

8
12

6,
12

7
(3

3,
58

4)
37

59
1,

71
2

Fu
nd

 B
al

an
ce

s/
(D

ef
ic

it)
 - 

Ju
ly

 1
, 2

00
9

64
3,

67
2

(5
55

,4
33

)
14

2,
69

9
(3

3,
26

8)
25

,2
11

(1
1,

33
6)

13
,7

84
22

5,
32

9

Fu
nd

 B
al

an
ce

s/
(D

ef
ic

it)
 - 

Ju
ne

 3
0,

 2
01

0
$

32
6,

11
8

$
(2

40
,3

85
)

$
33

4,
01

9
$

27
7,

05
0

$
15

1,
33

8
$

(4
4,

92
0)

$
13

,8
21

$
81

7,
04

1

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 



212 City of Burlington, Vermont

AUDIT REPORT

CITY OF BURLINGTON, VERMONT Schedule 7
Combining Balance Sheet – Capital Projects Funds Page 1 of 2
For the year ended June 30, 2010

edisreviRteertS& dnE htuoS
-notgnilruBhtroN & .evA-evorpmInwotnwoD

Southern Transit Fuel ment Street Heating Winooski
Connector Centers Depot Projects Projects Upgrades Bridge

Fund Fund Fund Fund Fund Fund Fund
ASSETS

0$0$0$0$0$0$0$hsaC
0000000stnemtsevnI
00139,10258,3200sdnuF rehtO morf euD
0000000tinU tnenopmoC morf euD
675,120960,32641,726,2447,213805,31741,476selbavieceR

Total Assets $ 674,147 $ 13,508 $ 336,596 $ 2,627,146 $ 25,000 $ 0 $ 21,576

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable $ 58,054 $ 4,773 $ 312,640 $ 452,097 $ 25,000 $ 0 $ 19,922  

0000000seitilibaiL deurccA
456,100620,471,20537,8567,535sdnuF rehtO ot euD
229,910960,32998,693,2447,213582,01741,476euneveR derrefeD

Total Liabilities 1,267,966 23,793 625,384 5,023,022 48,069 0 41,498

Fund Balance/(Deficit):
Reserved for Restricted 

0000000sesopruP 
)229,91(0)960,32()678,593,2()887,882()582,01()918,395(devresernU

Total Fund Balance/(Deficit) (593,819) (10,285) (288,788) (2,395,876) (23,069) 0 (19,922)

Total Liabilities and 
 Fund Balance $ 674,147 $ 13,508 $ 336,596 $ 2,627,146 $ 25,000 $ 0 $ 21,576

S       

City Capital Projects

C    
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CITY OF BURLINGTON, VERMONT Schedule 7
Combining Balance Sheet – Capital Projects Funds Page 2 of 2
For the year ended June 30, 2010

 

School
Capital
Projects

loohcSdna weivekaL9002/8002 
 Other Master College St. Garages Bond  

Barge Moran Stormwater Capital Lease & Westlake Capital  
Canal Pond Plant Upgrade Projects Purchase Projects Projects

Fund Fund Fund Fund Fund Fund Fund Total 

$ 156,406 $ 0 $ 0 $ 0  $ 0 $ 0 $ 0 $ 156,406
951,20951,200000
346,24000068,61000
523,0660523,06600000
183,521,4000687,7730504,570

$ 156,406 $ 75,405 $ 0 $ 394,646 $ 0 $ 662,484 $ 0 $ 4,986,914

$ 341  $ 146,253  $ 32,234  $ 48,192 $ 0 $ 48,960 $ 1,062,675 $ 2,211,141
428,8800000428,880

39,725 288,403 256,604 329,594 0 622,398 354,822 4,611,726
141,549,3000537,0230000,17043,611

156,406 594,480 288,838 698,521 0 671,358 1,417,497 10,856,832

068,61000068,61000
0 (519,075) (288,838) (320,735) 0 (8,874) (1,417,497) (5,886,778)

0 (519,075) (288,838) (303,875) 0 (8,874) (1,417,497) (5,869,918)

$ 156,406 $ 75,405 $ 0 $ 394,646 $ 0 $ 662,484 $ 0 $ 4,986,914
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AUDIT REPORT

CITY OF BURLINGTON, VERMONT Schedule 8
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances – Page 1 of 2
Capital Projects Funds
For the year ended June 30, 2010

edisreviRteertS& dnE htuoS
- notgnilruBhtroN & .evA-evorpmInwotnwoD

Southern Transit Fuel ment Street Heating Winooski
Connector Centers Depot Projects Projects Upgrades Bridge

Fund Fund Fund Fund Fund Fund Fund

Revenues:
Intergovernmental
 Revenue $ 682,920 $ 3,522 $ 12,207 $ 833,433 $ 0 $ 0 $ 86,163

00903,283895,45000emocnI rehtO

Total Revenues  682,920  3,522  12,207  888,031  382,309  0  86,163

Expenditures:
Construction/Purchases  0 0 0 1,557,140 0 0 0
Engineering and
 Administrative Fees 421,385 8,044 129 0 0 0 1,655

229,91000046,21300sesnepxE tnarG-buS
Debt Service:

025500000tseretnI  
0000000stsoC eussI dnoB  

Total Expenditures 421,385 8,044 312,769 1,557,140 0 552 21,577
        

Excess/(Deficiency) of Revenues
685,46)255(903,283)901,966()265,003()225,4(535,162serutidnepxE revO 

Other Financing Sources:
Proceeds of Long-Term

0000000tbeD 
Net Premium on Debt 0 0 0 0 0 0 0

0024,020536,472514,80625,01nI srefsnarT

Total Other Financing 
0024,020536,472514,80625,01secruoS 

Net Changes in Fund Balance 272,061 (4,522) (292,147) (394,474) 382,309 19,868 64,586

Fund Balance/(Deficit) - 
)805,48()868,91()873,504()204,100,2(953,3)367,5()088,568(9002 ,1 yluJ - 

Fund Balance/(Deficit) -
 - June 30, 2010 $ (593,819) $ (10,285) $ (288,788) $ (2,395,876) $ (23,069) $ 0 $ (19,922)

S       

City Capital Projects

C    
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CITY OF BURLINGTON, VERMONT Schedule 8
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances – Page 2 of 2
Capital Projects Funds
For the year ended June 30, 2010

 

School
latipaC 

Projects

loohcSdna weivekaL9002/8002 
 Other Master College St. Garages Bond  

Barge Moran Stormwater Capital Lease & Westlake Capital  
Canal Pond Plant Upgrade Projects Purchase Projects Projects

Fund Fund Fund Fund Fund Fund Fund Total

 $ 23,327 $ 0 $ 0 $ 57,051 $ 0 $ 0 $ 0 $ 1,698,623
253,7750622,04000912,0010

 23,327  100,219  0  57,051 0 40,226  0  2,275,975

0 0 127,330 4,798 0 0 2,042,237  3,731,505

23,327 619,294 236,383 258,418 0 38,544 1,126,443 2,733,622
265,2330000000

2550000000
0 0 0 0 0 0 44,624 44,624

23,327 619,294 363,713 263,216 0 38,544 3,213,304 6,842,865
         

0 (519,075) (363,713) (206,165) 0 1,682 (3,213,304) (4,566,890)

0 0 74,875 0 522,626 0 2,000,000  2,597,501
0 0 0 0 0 0 14,672 14,672

762,763000172,35000

0 0 74,875 53,271 522,626 0 2,014,672 2,979,440

0 (519,075) (288,838) (152,894) 522,626 1,682 (1,198,632) (1,587,450)

0 0 0 (150,981) (522,626) (10,556) (218,865) (4,282,468)

$ 0 $ (519,075) $ (288,838) $ (303,875) $ 0 $ (8,874) $ (1,417,497) $ (5,869,918)
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CITY OF BURLINGTON, VERMONT Schedule 9
Combining Schedule of Net Assets – Other Proprietary Funds
For the year ended June 30, 2010  

School School
Food Service Other  

Water Enterprise Enterprise  
Fund Fund Funds Total 

ASSETS

Current Assets:
066$0$0$066$hsaC
526,992,100526,992,1stnemtsevnI detcirtseR

Receivables (Net of Allowance for 
399,1270871,142518,084)stnuoccA elbitcellocnU 
296,077618,91678,0570sdnuF rehtO morf euD
961,32300961,323selbavieceR dellibnU
914,1320472,5541,622yrotnevnI
996,200996,2stessA tnerruC rehtO

752,053,3618,91823,799311,333,2stessA tnerruC latoT     

Noncurrent Assets:
500,01100500,011stnemtsevnI detcirtseR
102,9300102,93segrahC derrefeD

Capital Assets
052,1500052,15 dnaL  
542,586,10737,063805,423,1tnempiuqE dna yrenihcaM ,selciheV  

  Transmission and Distribution Plant 34,256,592 0 0 34,256,592
)974,619,22(0)301,662()673,056,22(noitaicerpeD detalumuccA sseL  

418,522,310436,49081,131,31stessA tnerrucnoN latoT     

170,675,61$618,91$269,190,1$392,464,51$stessA latoT      

LIABILITIES

Current Liabilities:
992,94$83$892$369,84$elbayaP stnuoccA
115,0500115,05stifeneB dna lloryaP deurccA
760,23600760,236sdnuF rehtO ot euD
424,2400424,24euneveR derrefeD
000,000,100000,000,1etoN noitapicitnA euneveR

Payable From Restricted Assets:
526,4900526,49elbayaP tseretnI deurccA  

  Revenue Bonds Payable - Current Portion 1,205,000 0 0 1,205,000
747,7500747,75noitroP tnerruC - elbayaP sesaeL latipaC

376,131,383892733,131,3seitilibaiL tnerruC latoT     

Noncurrent Liabilities:
Accrued Compensated Absences Payable 132,972 0 0 132,972

936,6200936,62stifeneB tnemyolpmE tsoP
101,794,200101,794,2elbayaP sdnoB euneveR
745,04100745,041elbayaP sesaeL latipaC

952,797,200952,797,2seitilibaiL tnerrucnoN latoT     

239,829,583892695,829,5seitilibaiL latoT     

NET ASSETS

Investment in Capital Assets, Net of Related Debt 9,120,780 94,634 0 9,215,414
500,513,100500,513,1detcirtseR
027,611877,91030,799)880,009()ticifeD(/detcirtsernU

931,746,01877,91466,190,1796,535,9stessA teN latoT     

    Total Liabilities and Net Assets $ 15,464,293 $ 1,091,962 $ 19,816 $ 16,576,071

See Disclaimer in Accompanying Independent Auditor's Report.
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CITY OF BURLINGTON, VERMONT Schedule 10
Combining Schedule of Revenues, Expenses and Changes in Net Assets – 
Other Proprietary Funds
For the year ended June 30, 2010

 

School School
Food Service Other  

Water Enterprise Enterprise  
Fund Fund Funds Total 

OPERATING REVENUES:
662,755,7$829,58$752,463,2$180,701,5$secivreS rof segrahC
757,901 00 757,901suoenallecsiM

320,766,7829,58752,463,2838,612,5seuneveR gnitarepO latoT

OPERATING EXPENSES:
Operating, Maintenance, and General

653,939,5716,18727,391,2210,466,3sesnepxE evitartsinimdA dna     
747,3550793,12053,235 noitaicerpeD
591,30400591,304sexaT fo ueiL ni stnemyaP

892,698,6716,18421,512,2755,995,4sesnepxE gnitarepO latoT

527,077113,4331,941182,716 emocnI gnitarepO

NONOPERATING REVENUES (EXPENSES):
2002emocnI tnemtsevnI
)017,362(00)017,362(esnepxE tseretnI
)587,1(00)587,1(tnempiuqE fo lasopsiD no ssoL
)106,91(00)106,91(stsoC eussI tbeD fo noitazitromA

)490,582(00)490,582()sesnepxE( seuneveR gnitareponoN latoT  

136,584113,4331,941781,233srefsnarT erofeB emocnI

000,050000,050nI refsnarT

136,535113,4331,991781,233stessA teN ni egnahC

805,111,01764,51135,298015,302,99002 ,1 yluJ - stessA teN

931,746,01$877,91$466,190,1$796,535,9$0102 ,03 enuJ - stessA teN

See Disclaimer in Accompanying Independent Auditor's Report.
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CITY OF BURLINGTON, VERMONT Schedule 11
Combining Schedule of Cash Flows – Other Proprietary Funds
For the year ended June 30, 2010

 

School School
Food Service Other 

Water Enterprise Enterprise
Fund Fund Funds Total

Cash Flows From Operating Activities:
220,393,7$829,58$809,313,2$681,399,4$sresU dna sremotsuC morf stpieceR
936,58100936,581secivreS dnufretnI rof stpieceR
)168,206,2()866,18()144,102,1()257,913,1(sreilppuS ot stnemyaP
)198,106,2(0)754,989()434,216,1(stifeneB dna segaW rof stnemyaP
)318,396(00)318,396(secivreS dnufretnI rof stnemyaP
)591,304(00)591,304(sexaT fo ueiL ni stnemyaP

109,672,1062,4010,321136,941,1seitivitcA gnitarepO yb dedivorP hsaC teN

Cash Flows From Noncapital Financing Activities:
)158,606()062,4()584,841()601,454(sdnuF rehtO oT/)morf( euD ni esaercnI

000,050000,050nI refsnarT
000,000,100000,000,1etoN noitapicitnA euneveR fo sdeecorP teN
)634,71(00)634,71(etoN noitapicitnA euneveR no diaP tseretnI
)575,7(00)575,7(dnuF lareneG ot ticifeD hsaC no diaP tseretnI

Cash Provided/(Used) by Noncapital Financing Activities 520,883 (98,485) (4,260) 418,138

Cash Flows From Capital and Related Financing Activities:
608,82100608,821esaeL latipaC fo sdeecorP
)041,423(0)525,42()516,992(stessA latipaC fo noitcurtsnoC dna noitisiuqcA

Principal Paid on:
)000,541,1(00)000,541,1(sdnoB euneveR  
)511,79(00)511,79(snoitagilbO esaeL latipaC  

Interest Paid on :
)303,712(00)303,712(sdnoB euneveR  
)000,8(00)000,8(snoitagilbO esaeL latipaC  

Net Cash Provided/(Used) by Capital and 
)257,266,1(0)525,42()722,836,1(seitivitcA gnicnaniF detaleR 

Cash Flows From Investing Activities:
Net (Additions)/Reductions to Restricted Cash and Investments (31,947) 0 0 (31,947)

)749,13(00)749,13(seitivitcA gnitsevnI yb )desU(/dedivorP hsaC teN

04300043hsaC ni esaercnI teN

023000239002 ,1 yluJ - hsaC

066$0$0$066$0102 ,03 enuJ - hsaC

Adjustments to Reconcile Operating Income to Net Cash
  Provided by Operating Activities:

527,077$113,4$331,941$182,716$emocnI gnitarepO
747,3550793,12053,235 noitaicerpeD
)030,45(0)943,05()186,3(selbavieceR ni esaerceD/)esaercnI(

836,500836,5seuneveR dellibnU ni esaerceD/)esaercnI(
)485,5(0559,2)935,8(yrotnevnI ni esaerceD/)esaercnI(

016,5elbayaP stnuoccA ni )esaerceD(/esaercnI              (126) (51) 5,433
798,2200798,22stifeneB dnA lloryaP deurccA ni )esaerceD(/esaercnI
)079,93(00)079,93(euneveR derrefeD ni )esaerceD(/esaercnI

Increase/(Decrease) in Other Operating Assets/Liabilities 18,045 0 0 18,045

Net Cash Provided by Operating Activities $ 1,149,631 $ 123,010 $ 4,260 $ 1,276,901

See Disclaimer in Accompanying Independent Auditor's Report.
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CITY OF BURLINGTON, VERMONT Schedule 12
Combining Balance Sheet – Permanent Funds
For the year ended June 30, 2010
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CITY OF BURLINGTON, VERMONT Schedule 13
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances – Permanent Funds
For the year ended June 30, 2010
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CITY OF BURLINGTON, VERMONT Schedule 14
Combining Balance Sheet – Private Purpose Trust Funds
For the year ended June 30, 2010
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