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To:
Burlington City Council

From:
Jeanne Collins, Superintendent, Burlington School District

Date:
March 31, 2014

Re:
Real Estate Transaction Approval

REQUEST FOR AUTHORIZATION TO LEASE THE ELIHU B. TAFT SCHOOL 

TO THE UNIVERSITY OF VERMONT

BACKGROUND

The Burlington Board of School Commissioners have been exploring changes in the use of two properties, Taft and Ira Allen, since 2006.  During the years from 2003-2009, there was relatively stable student population, and the utility and operating/maintenance cost of the Taft School for educational use was a concern.  

On March 6, 2014 the Board voted to recommend the approval of the lease of Taft to the Burlington Finance Board and City Council.

Motion: The School Board endorses and communicates to the Burlington Finance Board and City Council, a recommendation/request for approval of the lease of the District's Elihu B. Taft School to the University of Vermont for $20,000 per year for a term of 80 years with an optional renewal term of an additional 80 years, with an up-front payment from UVM of $1.6 million. with a restriction of funds for  first use of funds to support the two programs who would be displaced by the lease and any remaining funds to be used for capital use.

Attachments:


Resolution


Lease
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