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Presentation Date:			May 27, 2015

To:				Miro Weinberger, Mayor
						Burlington Board of Finance/City Council  	

From:			John Vickery, City Assessor

Re:	Assessor’s Narrative Budget presentation for fiscal year 2016.

[bookmark: _GoBack]The following is a brief overview of the Assessor’s office goals and initiatives.

The proposed budget helps the Assessor’s Office achieve the three “Fs” (factual, fair and forward) in two major ways.

· This budget allocates funds designated for the correction of property assessments that are significantly under assessed when compared to the majority of properties.  

· This equalization project fits with Assessor’s office goal to achieve a fair tax burden of all properties in Burlington. This effort will correct grossly under assessed and grossly over assessed properties. 

· Equalization efforts conducted now prepares the City for a future City-wide reappraisal, likely in 2020.

Also,

· This fiscal year budget has a $90,000 Reappraisal Reserve for a future State mandated City-wide reappraisal. Last Reappraisal cost $800,000+/-

· The $90,000 reappraisal reserve and $10,000 for grand list maintenance is entirely from the State Tax Department. 

· Future Assessor Office budgets should include reserve funds for a future City-wide Reappraisal project, as well as funds for projects that improve taxation equity. 

I am available to answer any questions on the FY2016 objectives and/or budget lines.
The City of Burlington does not discriminate on the grounds of race, color, religion, national origin, sex, age or disability in admission or access to, or treatment of employment in its programs or activities.
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