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' New Residential Units

In 2012, the ten-year average was 61 new units per year; in 2022, this average was 115 units per year.

® Built ®Current Construction ® Permitted
400 #10 Yr Avg. of Built Units In 2021, Mayor Weinberger
announced a 10 point
housing plan, which included
a target of doubling the rate
300 of housing production over
the following Syears.

The chart here tracks both
new units built since 1995

200 .
and units that are currently
under construction or
permitted.

100 More information can be

I I found on the City's housing
dashboard.
1995 2000 2005 2010 2015 2020 2025

Source: City of Burlington Historic Permitting Data Completion dates are estimated for units currently under construction or permitted.


https://www.burlingtonvt.gov/Press/mayor-miro-weinberger-releases-action-plan-to-fulfill-the-promise-of-housing-as-a-human-right
https://www.burlingtonvt.gov/Press/mayor-miro-weinberger-releases-action-plan-to-fulfill-the-promise-of-housing-as-a-human-right
https://city-of-burlington-vt-open-data-burlingtonvt.hub.arcgis.com/pages/housing
https://city-of-burlington-vt-open-data-burlingtonvt.hub.arcgis.com/pages/housing

. ' Progress Toward 1,250 by 2026 Goal

1,058 new units built or in the permitting & construction pipeline, representing 85% of goal
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Units Built: 133 Permitted: 186! :
Under Remainder:
Construction: 739 192
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Source: City of Burlington Historic Permitting Data



. New Residential Units

units These two maps show —‘7”:"‘
1 the density of new oy
2t05 housing units. The colors N
(15;‘:0120 represent the sum of
W so+ units built within each
hexagon (not individual
projects) over each 11
— year time span.
¥ Map data ©20 ey Map data ©2023

Source: City of Burlington Historic Permitting Data



. New Residential Units by Type of Building

Single Family
] 2to4 Units
Condos
B Apartments
Other

200

150
Condos as a percent of new units:

Pre 2000: 54%
2001-2010: 21%

o
100 | - i}
i 2011-2023: 3%
] = = _I [
- I | - Since 2009, the number of condominiums
0 that have been built has dropped steeply due
— i to a change in federal financing policy. In
[ m recent years, the bulk of new units are rentals
o s Il I IIIi in buildings with five or more units.
0 - - = =

1980 1990 2000 2010 2020

Source: City of Burlington Historic Permitting Data, Property Database






‘ Population in Owner-Occupied Housing

38% of Burlington housing units are owner-occupied, a rate lower than many peer communities

®Burlington, VT ® New England ® Other ®Vermont

The majority of household
units in Burlington are rented.
This is important to know both South Bend, IN
for understanding how housing
pressures affect the city, and
also as anindication of the Concord, NH
limited options for ownership.

South Burlington, VT

Northampton, MA 599%

Asheville, NC

Data for more peer cities can be Portland, ME
found on the online dashboard.

Bozeman, MT

Charlottesville, VA

Burlington, VT 38%

Winooski, VT

0% 10% 20% 30% 40% 50% 60% 70%

Source: American Community Survey


https://city-of-burlington-vt-open-data-burlingtonvt.hub.arcgis.com/pages/housing

‘ Homeownership Rate, 35-54 year old Head of Household (2021)

48% of Burlington residents age 35-54 live in owner-occupied homes, higher than population at large

South Burlington, VT

south gend, IN | Although Burlington is a young city,

the low homeownership rate is not

concord, NH . entirely due to the age distribution of
Northampton, M residents. This chart shows that
while residents 35-54 years old are
Bozeman, v7 [ more likely to own a home than the
population overall, the rate is still
asheville, N¢ | lower than many comparable cities.
portland, Me | Data for more peer cities and age
charlottesville, vA | groups can be found on the online
dashboard.
surington, v1
Winooski, VT

0% 10% 20% 30% 40% 50% 60% 70%

Source: American Community Survey


https://city-of-burlington-vt-open-data-burlingtonvt.hub.arcgis.com/pages/housing
https://city-of-burlington-vt-open-data-burlingtonvt.hub.arcgis.com/pages/housing

‘ Black Householders who are Owners (2021)

10% of Black households own their home, compared to 42% of White households.

® Burlington, VT ® New England @ Other ®Vermont

Black households in Burlington are Asheville, NC
much less likely to own their home

38%

than their white counterparts. South Bend, IN 36%
Although the rate has increased South Burlington, VT 3%
over the last 5 years, from 2 to

10%, survey estimates are not Charlottesville, VA 27%

precise.

Northampton, MA 18%

In 2021, the ACS estimated that 57 Portland, ME 1206
out of 598 Black households in

Burlington owned their home.

Burlington, VT 10%

Concord, NH

2016: 2% (+/- 3% MOE)

Data for more peer cities and other
2021: 10% (+/- 9% MOE)

races can be found on the online Bozeman, MT
dashboard. Winooski, VT
0% 10% 20% 30% 40%

Source: American Community Survey


https://city-of-burlington-vt-open-data-burlingtonvt.hub.arcgis.com/pages/housing
https://city-of-burlington-vt-open-data-burlingtonvt.hub.arcgis.com/pages/housing

. Percent of owner-occupied housing by Census Tract
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77 % of homes on the east side of
North Avenue in New North End are
owner-occupied, comparedto
92-93% of homes in areas around
downtown are renter-occupied.

This map shows the homeownership rate
across census tracts in Burlington, showing
how stark the geography of housing tenure
is. The large majority of housingin the
center of the city is available as rentals,
limiting the possible options for those
looking to rent or own.

Source: American Community Survey



Housing Costs




‘ Housing Costs- Median Single Family Sale Price

A home at current median price would cost $3,240/mo*, affordable**to a household earning $129,600.

$500,000

$400,000

$300,000

Source: City of Burlington

$555k
Single family home prices in Burlington reached a peak

in the second quarter of 2022, but remain substantially
higher than pre-pandemic levels.

At the most recent median price of $444,000, a
household would need to earn $129,600 in order to

spend 30% of theirincome on monthly payments. >444k

*Including mortgage,
property tax and home
insurance, but not
including utilities.
**Housing costs of no
more than 30% of gross
income is generally
considered to be

2011 2013 2015 2017 2019 2021 2023 affordable.



. Housing Costs- Median Condo Sale Price

A condo at current median price would cost $2,570/mo*, affordable**to a household earning $102,760.

$400,000

$350,000

$300,000

$250,000

$200,000

Source: City of Burlington

While condos have remained a more affordable
housing option compared to single family homes,
prices have followed a similar trend.

2011

2013

2015

2017

2019

2021

S416k

2023

$352k

*Including mortgage,
property tax and home
insurance, but not
including utilities.
**Housing costs of no
more than 30% of gross
income is generally
considered to be
affordable.



‘ Rental Housing Vacancy Rates

Rental vacancy rate improved about half of a percent, but still well below balanced rate.

—e—Chittenden County —e=Northeast =e=National MSA e—Balanced Rate

12%
10%
8%
6%
4%

2%

0%

Source: Allen, Brooks& Minor 1996 2000 2004 2008 2012 2015 2017 2019 2021



‘ Housing Cost Burden for Renters

A third of renters in Burlington are severely cost burdened, paying more than half of their income on rent.

Burlington, VT

Charlottesville, VA

South Burlington, VT
Northampton, MA
Bozeman, MT

South Bend, IN
Portland, ME
Asheville, NC
Concord, NH

Winooski, VT

0% 10% 20% 30%

{

40%

33% of renters in Burlington pay
more than half of theirincome on
rent, a rate higher than most peer
cities.

Source: American Community Survey



Affordable Housing




‘ ‘ Progress towards 25% of 2026 New Units as Permanently Affordable

177 new units built or in process, representing 57 % of goal; slower than pace of new housing unit progress

Target: |

Built: 5 units 312 units

o |-I||I I
Under Construction: .

125 units I

0 100 200 300

Source: City of Burlington



. . New Permanently Affordable Homes

Approx. 2,559 permanently affordable units in Burlington, est. 10% are owner-occupied units.

Market Rate

This chart tracks new market rate 200 = Affordable Units
and permanently affordable units
built in Burlington since 1995.
Since 2012, 27% of units built were

150
affordable.
Note that in some larger, multi-
phase developments, new 100
affordable units may be built in | |
different years than the market
units (i.e. Cambrian Rise
development). 50 I

H
i LN |
1995 2000 2005 2010 2015 2020

Source: City of Burlington



‘ Housing Trust Fund Revenues by Fiscal Year

YTD FY 2023 revenue is 127 % higher than 2016, but 46% of revenue is from variable sources.

The Housing Trust Fund (HTF) $1M

is supported by 1 cent/$100 of 'STRI .............................. .
assessed property value for all : = rogram Income  Variable Sources
taxable residential and * I "Adaitional Alfgcation " Tt :
commercial properties. In FY23, $750K M Dedicated Tax

this was increased from 0.5
cents/$100 of value.

Beginning in Oct 2022, the HTF
is also supported by a 7% taxon
short term rental stays. The
average monthly revenue, since

Oct 2022, is around $50k.

$500K

$250K

Program income includes

payments in lieu of on-site

affordable units, housing

replacement fees, and condo >0

conversion fees. 2009 2011 2013 2015 2017 2019 2021 2023

Source: City of Burlington FY23 includes STR income from Oct-Feb.



‘ Housing Trust Fund- Impact of Investments by Fiscal Year

826 new affordable units, preservation of 542 affordable units, and conversion of 294 units to affordable

150 B Market to Affordable Two-thirds of all units assisted
I New Construction by the Housing Trust Fund
B supporting Existing Affordable since its creation have added
to Burlington’s permanently
affordable housing supply.

100 | | |
N Q Q
.\9)0) '19 '19\' ,159' Source: City of Burlington



Homelessness




‘ Progress towards 25% of Affordable Units for Formerly Homeless

2 new units built and 41 planned, representing 55% of goal; approx. same pace as
new affordable unit creation.

Built: Permitted: Target:
2 units 8 units 78 units

o I..l

Under Construction:
31 units

Source: City of Burlington



‘ Households Experiencing Homelessness - Chittenden County

Total Households Experiencing Homelessness Total Households Housed by Month
700 52
600
599 601 40
500
26 27
400 50
15 15
300 l
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Data via the Chittenden County Homeless Alliance and the Coordinated Entry system. More information here.


https://city-of-burlington-vt-open-data-burlingtonvt.hub.arcgis.com/pages/housing
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