
Divestment Task Force
Minutes
City Hall, Conference Room 12
[bookmark: _GoBack]10/8/15
8:30-10:00 a.m.

Present: Selene Colburn, Committee Chair/City Council East District; Munir Kasti/BERS Board, Class B Representative; Benjamin O'Brien/BERS Board Class A Representative, Fire; Ben Rinehart, City Council Appointment; Jeffrey Wick, BERS Board/City Council Appointment; Kurt Wright, City Council Ward 4
Jennifer Green, Sustainability Coordinator, City of Burlington/Committee Staffer with Lily Martin, City Hall intern
Absent: Bob Rusten, CAO, City of Burlington/BERS Ex-Officio 
Meeting called to order.  9/24 minutes reviewed.  Committee requested that minutes reflect general sentiment and themes (rather than verbatim conversation). Jennifer will reformat and resubmit for approval at 10/22 meeting.
Committee reviews Bob’s draft criteria. Goal is to get enough agreement on said document to finalize as working document for City Council and public.  Group reviews point 2 and agrees: 1) BERS can’t be bogged down in multiple requests; 2) requester “can’t just bring problem but a solution” and; 3) requester must demonstrate that they’ve done their homework.  Edits include changing #2e to read: “Industry analysis from recognized objective sources including future issues (change “regarding” to “including”). 
Upon review of #3, Committee agrees that process must clearly state cost to pensioners, i.e. costs associated with shadow fund(s) and analysis.  Committee agrees that document can’t set up false expectations or the hope that every request will result in review of, or change to, pension fund.  Balance is in determining how and what is worthy of consideration, without making barriers too prohibitive or too lax.
Group agrees process recommendations are non-binding and designed to serve, not as a procedural guide, but instead as an advisory document to BERS.  Group agrees to importance of establishing a timeline. 
Group agrees to get rid of points 7-10.  Next steps:
1. Selene and Jeff will draft document before next meeting (10/22) with intent of having final draft ready from Committee for City Council by November. 
2. Jeff will speak with Barry about possible cost to conduct analysis. 
3. Selene will speak with Council President Jane Knodell about how to proceed with City Council update and subsequent public forum. 
4. Ben speaks with financial expert Eric Becker/CFO, Clean Yield. 
Next meeting will include: 1) review of finalize draft; 2) conclusion on how to proceed with public forum; 3) plan on how to garner Mayor’s Innovation Project assistance; 4) determining process on fossil fuel divestment specifically. 
Mayors Innovation Project – could provide support and connection to financial experts and case studies.  November 5 meeting could skype in Mayors Innovation Project.  Local, credible person could also present (ex: Eric Becker, CFO Clean Yield). 
Jeff moves to adjourn meeting.  Group seconds. Meeting adjourned. 
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