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RESOLUTION

i i citor Paut~
Resolution Relating to Sponsor(s): O meAIOr FaT

Introduced: 10/17/11°

Referred to:

EXPANSION OF THE SCOPE OF THE AUDIT

TO INCLUDE GREATER RISK ASSESSMENT ’ Action:

Date:

Signed by Mayor:

CITY OF BURLINGTON

In the year Two Thousand Eleven.........c.covvveniiiiieiiiiniininenns e e
Resolved by the City .Council of the City of Burlington, as follows:

That WHEREAS the C1ty of Burlington is annually examined through a Federal Single Audit
of all general fund enterpnse fund and proprietary fund act1v1t1es and

WHEREAS, in the past, as part of the Audit process, the audit firm conferred with the
Administration to determine the scope of the audit which, in part, is based on the level of the risk
the Administration feels is needed to produce an acceptable work product; and |

WHEREAS, the City of Burlington (in all of its forms, including but not limited to

~ Burlington Electric and Airport), in order to provide sustainable services in the future based upon

reasonably important values of all stakeholders, depends upon reliable access to Credit Markets —
especially municipal debt markets for loans, Revenue Bonds and Notes, and General Obligation
Bonds and Notes; and

WI-IEREAS reliable access to credit markets is significantly 1mpacted by the City’s
performance, security and health of 1ts ﬁnanc1a1 systems and

WHEREAS, in order.to promote a high level of public trust and confidence in the

_ adtninistration of the City’s finances, the City Council wishes to play a stronger role by a_tdvising

on the scope of the C1ty s audit;
NOW, THEREFORE, BE IT RESOLVED that the standard for our Audlt should be to
produce audited results and risk assessment standards that will enable Burlington to conduct its

financial affairs in a way that will provide reliable access to needed capital markets (ie for
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bonding) and in a way that will promote sustainable confidence in all Burlington stakeholders,

especially the voters, taxpayers and our creditors; and
BE IT FURTHER RESOLVED that the City Council requests that the Board of Finance,
acting as the Audit Committee for the City of Burlington, broaden the scope of the audit by

providing for a greater examination of departments fhat rely on grant funding, those departments

that have had significant deficiencies in past audits, those departments that have outstanding and

repeat deficiencies, and all enterprise funds in general; and

BE IT FURTHER RESOLVED that the City Council requests that the Board of Finance
provide a written response to this resolution outlining the possibility of broadening the scope of
the audit and any applicable costs by the second Council meeting in November, that being

November 14, 2011.

Ib/kas/c: Resolutions 2011/Audit— Expansion of the Scope to include Greafer Risk Assessment
10/13/11
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