Burlington Employees Retirement System

Board Meeting Minutes

April 15, 2010
Board Members Present:




James Strouse (via phone)
Donald Horenstein


Munir Kasti


Ben Pacy 



Thomas Middleton

Bob Hooper 
Ray Nails 

Others Present:



Marina Collins







Susan Leonard






Vice-Chair Middleton convened the meeting at 9:00 AM. 
1. Agenda:  No Changes.
2. Minutes 3/18/10:  Mr. Horenstein moved to approve as amended, seconded by Mr. Hooper.  Motion carried 7:0.

3. Bills:  Mr. Hooper moved to approve.  Seconded by Mr. Kasti.  Motion carried 7:0.

4. Approval of Retirement Applications:    Mr. Pacy moved to approve, seconded by Mr. Kasti.  Motion carried 7:0. Mr. Middleton arrived at 9:05.
5. Ratify Refund/Rollover of Contributions:  Mr. Hooper moved to ratify.  Seconded by Mr. Horenstein.  Motion carried 7:0.

6.  Other Business:  The Administrator brought forth a request to send out information to retiree’s regarding medi-comp supplement from an outside vendor.  Ben Pacy and Marina Collins agreed to work together and report back to the board about that request. The Administrator solicited input from the board about updating the retirement website to make it more user friendly, putting up forms for employees and retirees; posting approved minutes, valuation reports, etc.  Mr. Nails moved to move forward with website updates, Mr. Hooper seconded.  Motion carried 7:0.  Mr. Hooper left at 9:25 AM.  The board discussed training and education.  Mr. Nails moved to send Mr. Middleton and Mr. Hooper to the NEPC Client Conference in Boston May 12th and 13th with the budget covering the cost of the hotel and a per diem, seconded by Mr. Strouse.  Motion carried 6:0.
7. Executive Session:  Mr. Nails moved to go into executive session at 10:20 AM, seconded by Mr. Pacy.  The board came out at 10:40 AM.

8.  Nikki Fuller – Return to Service:  Discussion regarding the issues related to Return to Service and subsequent ordinance changes that would need to occur in order to resolve ensued.  Mr. Pacy moved to calculate each period of service separately, vetting out the vesting requirements and average final compensation issues in the process.  Mr. Pacy withdrew the motion as discussion around having a work session or a special meeting to deal with this topic in more detail continued.  Mr. Nails moved to have the Administrator coordinate the work session or special meeting with board members, seconded by Mr. Kasti.  Motion carried 5:0.
9.  Adjournment:  Mr. Middleton moved to adjourn, seconded by Mr. Nails.  Meeting adjourned at 10:45 AM.
