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" RESOLUTION

Resolution Relating to - - © . Sponsor(s): Councilors Keogh, -
: . o . Wright,‘_-Pau'l: Bd. of Finance .
. ' . ' Inwroduced:9/13/2010
AMENDED APPROVAL OF REFINANCING ' " Referredto: -
CERTAIN TAX-EXEMPT AIRPORT FACILITY _ L ’
REVENUE BONDS BY BURLINGTON : " Action:
COMMUNITY DEVELOPMENT CORPORATION " Date:
FOR REFUNDING AND FINANCING OF SOME ' Signed by Mayor:

COSTS OF CERTAIN AIRPORT FACILITIES

CITY OF BURLINGTON

In the year Two Thousand Ten....... et rereeerareraeraas e eerereeaaraaan i Cenens
Resolved by the City Council of the City of Burlington, as follows '

That WHEREAS, the City of Burling‘ton (“City’ ’y owns and operates the_ Burlington |
International Aarport in South Burlmgton, Vermont (“A1rport’ ) and

WHEREAS the Burlmgton Commumty Development Corporatlon (“BCDC” is anon- . .
proﬁt corporahon duly authonzed and ex1st1ng w1th the’ Vermont Non—Proﬁt Corporatxon Act V, '. A
wd ‘ . | : :
WHEREAS, on.J uty 12 2010, this body approved by'resotution (‘.‘Ju.ly 12 :20’10 _
Approval”) the reﬁnancmg of certain tax-exempt Alrport fac111ty revenue bonds by BCDC

W]nch BCDC has used to finance a portion of the costs ass001ated with- certam nnprovements at

the Airport, specifically an aviation support hangar (“ASH Bmldmg”) subleased by BCDC to

Elan Air, Tnc. d/b/a Heritage F Ilght through bonds of the Vermont Econom1c Development

.Authonty, (“VEDA”) to be purchased by Union Bank (“2010 Refundmg Bonds”) and

- WHEREAS, ‘the July 12,2010 Approval contemyplated- that VEDA and/or Union bank '

provide additional financing to BCDC with respect to certam prepayment-costs or fees in

connection witb the 2010 Refunding Bonds (“Suppiemental Financing”), in an amount not to

exceed $450,000.00; and
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AMENDED APPROVAL OF REFINANCING
CERTAIN TAX-EXEMPT AIRPORT FACILITY
REVENUE BONDS BY BURLINGTON -~
COMMUNITY DEVELOPMENT. CORPORATION |
FOR REFUNDING AND FINANCING OF SOME
COSTS OF CERTAIN. AIRPORT FAC]LITIE_.S, .

VVI-IEREAS due to a decrease in the amount of the VEDA bonds to be purchased by
Umon bank, the Supplemental Fmancmg has been determmed 1o cost not the $45 0 000 00
anticipated at‘the time of the July 12 2010 Approval but 1nstead may cost up to $600 OOO 00

and

WHERAS, in addition to the eollaterel enumeratec.lhin the Tuly 12,20 1"0' Appi'oyal e ! .

City, BCDC, VEDA and Union bank have detennmed that as part of the Ctty s L1m1ted guaranty

-with regard to VEDA’S loan to- BCDC subject to the C1ty s appropnatlons asa current expense E o
and not a debt of the Clty, the C1ty may grant a mortgage and/or ass1gn its lease nghts as to the f
15,400 square foot building and Iand the Clty presently leases to Avmtron Inc located adjacent i _'

1o the premises of the-‘Ash Bmldmg, at the A1rport to VEDA (“Av1atron Mortgage/Lease R

Asmgnments”), and

WI-IEREAS in order to av01d any scheduhng and/or 10g1$tlca1 1mped1ments the Clty

Councﬂ deems it prudent to authonze both the Mayor and the Chlef Adm1mstrat1ve Ofﬁcer .

1nd1v1dually (1 e.; either, in the alternauve) to execute any- documents necessary to fac1htate the
Tuly 12,2010 Approval, the 2010 Refunding Bonds and the Supplefriental Financing, * ~.

NOW THEREFORE BE IT RESOLVED, that upon the September 13, 2010

recommendation of the Board of Finance, the Supplemental Financing associated with the 2010

Refundmg Bonds in an amount not to exceed $6OO 000. 00 and the Av1atron Mortgage/Lease

Ass1gnments ate hereby approved and the Mayor and Chlef Admlmstratlve Ofﬁcer are hereby . )

authorized to individually (i.e.; either, in the alternatlve) execute on behalf of the C1ty, any and PTI
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all documents necessary to faci]ifate the i) uly 12, 2010 Approval the 2010 Reﬁmding Bonds and | B

the Supplemental Financing, all subject to review and approval of the City Attomey, w1th all

—_
|

18 ‘other provisions of the July 12, 2010 Approval remammg in effect as 1f set forth here in full.

19 NAME/PURPOSE OF CONTRACTS ' Not Apphcable '
20 ADMINISTRATING DEPARTMENT N

-+ - 21 CONTRACT AMOUNTS:
22 CONTRACT TERM:"

23 SOURCE OF FUNDS:
. 24 FISCAL YBAR:

" 25 ACCOUNT NAME: LU
.26 ACCOUNTNUMBER: . % 't AN

30 231050-5.
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