








                 Councilors Keogh, 
          


 Wright, Paul: Bd. of Finance 



Authorization to enter into agreement 

with LINCOLN FINANCIAL AS 

fy 2011-13 LIFE AND ad&d insurance program 

administrator/provider 

In the year Two Thousand Ten………………………………………………………………..
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, the City of Burlington’s contract with The Standard will end on June 30, 2011; and


WHEREAS, in anticipation of the conclusion of this contract period of this contract period, the city, along with our befits broker, Lockton Companies LLC, entered in to a Request for Proposal Process seeking quotes from other life and AD&D insurance providers; and


WHEREAS, after careful review of the proposals, it was determined that Lincoln Financial would provide the best benefit to the City; and


WHEREAS, the City and Lincoln Financial have negotiated an administrative fee  of $0.14 per $1,000 of coverage per covered life per month for life insurance as well as an administrative fee of $.02 per $1,000 of coverage per covered life per month for the three year contract; and


WHEREAS, the contract with Lincoln Financial will reflect a change from a 90 day to a 180 day elimination period for those who are disabled before age 60;

NOW, THEREFORE, BE IT RESOLVED that Mayor Bob Kiss and Chief Administrative Officer Jonathan P. A. Leopold, Jr. be and hereby are authorized to execute on behalf of the City of Burlington, an Agreement and related documents as necessary, by and between the City of Burlington and Lincoln Financial for the Fiscal Years 2011-2013 for the 
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Authorization to enter into agreement 

with LINCOLN FINANCIAL AS fy 2011-13 
LIFE AND ad&d insurance program 

administrator/provider 

administration of the City’s life and AD&D insurance plan subject to the prior review and approval by the City Attorney. 
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