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CHURCH STREET MARKETPLACE--

ESTABLISHMENT OF COMMON AREA FEES

FOR FISCAL YEAR 2011

In the year Two Thousand Ten………………………………………………………………..
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, pursuant to Section 326 of the Burlington City Charter, the City Council is obligated to set common area fees for the Church Street Marketplace District for the ensuing fiscal year; and


WHEREAS, such section provides that the common area fees be set only after public hearing of which all landowners of record in the Church Street Marketplace District receive twelve days notice and opportunity to file a grievance; and


WHEREAS, such notice to the landowners of record in the Church Street Marketplace District was given by letter; and


WHEREAS, the Council in setting such fees, as set forth in Attachment A, has considered the extent to which each property within the District has been or will be benefited, including the extent to which the fair market value of the property has been or will be enhanced, by virtue of the construction and/or operation of the Marketplace;


NOW, THEREFORE, BE IT RESOLVED that the City Council hereby finds that the common area fees established for 2010-2011 by this Resolution, as set forth in Attachment A, are set in proportion to the benefits conferred, or to be conferred, upon each such property by the construction and/or operation of the Marketplace during fiscal period 2010-2011;
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AND, BE IT FURTHER RESOLVED that common area fees for the Church Street Marketplace District for the fiscal year commencing July 1, 2010 and terminating June 30, 2011 are hereby set and established as follows:


The budget for that portion of the Church Street Marketplace District Commission to be raised by common area fee assessments is set at $596,508.
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