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BOARD OF FINANCE
NOVEMBER 9, 2009

MINUTES OF MEETING


The meeting of the Board of Finance was convened at 5:20 p.m. with all members present.

1.
Agenda


There were no amendments to the agenda.

2.
Community and Economic Development Office


A.  Moran Center Proposed BED Settlement


The Board received a report from staff at CEDO and BED regarding a proposed settlement for BED to reimburse the City for $100,000 of the cost of environmental clean up and remediation for the Moran Center pursuant to BED’s obligation under the original agreement for the purchase of the Moran property by the City General Fund from BED.  CAO Leopold made a motion, seconded by Councilor Keogh, to approve the proposed settlement and to recommend to the City Council approval of the same.  The motion passed unanimously.


B.  Moran Center:  Children’s Museum Update


CEDO Director Kupferman and Development Consultant David G. White reported to the Board on the overall status of the Moran Center project with the recent notice by the Children’s Museum of withdrawal from the project.  CAO Leopold made a motion, seconded by Councilor Decelles, to accept the report and to request that the Board be updated again at the meeting of November 16, 2009, inclusive of a presentation on the proposed financing for the City’s share of the renovation and rehabilitation costs.  The motion passed unanimously.

C.  Eco Park Recommendation


The Board briefly discussed the proposed Eco Park/Food Enterprise Center on the Intervale.  This item is also under consideration by the Burlington Community Development Corporation for a proposed revision to the three-party agreement with BCDC, the Intervale Center and the City.  CAO Leopold made a motion, seconded by Councilor Keogh, to postpone discussion of this item to the next meeting.  The motion passed unanimously.

3.  
Human Resources:


A.  Step Placement: Laurie Larson, Community Development Specialist, CEDO


B.  Step Placement: Kevin Cain, Airport Equipment Maintenance Technician, 
                   Burlington  International Airport


The Board considered the recommended step placement for Laurie Larson, Community Development Specialist at a Grade 16, Step 7 in CEDO and Kevin Cain, Airport Equipment Maintenance Technician, also at a Grade 16, Step 7.  CAO Leopold made a motion, seconded by Councilor Keogh, to approve the recommended step placement 7 for both Ms. Larson and Mr. Cain.  The motion passed unanimously.

4.
Special Funds Request:



A.  Veterans of Foreign Wars $500 for US Flags on Grave Sites


The Board considered a Special Projects Request by the Mayor for the City to provide a grant of $500 to the Veterans of Foreign Wars for the cost of US flags on veteran’s grave sites.  CAO Leopold made a motion, seconded by Councilor Decelles, to approve the proposed Special Projects Request.  The motion passed unanimously.


B.  Vermont National Guard $ 2,500


The Board considered a Special Projects Request by the Mayor for a grant of $2,500 to the Vermont National Guard Emergency Assistance Fund to assist the Guard in preparing for the anticipated deployment to Afghanistan.  CAO Leopold made a motion, seconded by Councilor Davis, to approve the proposed Special Project Grant.  The motion passed unanimously.

5.
Burlington Fire Department: Homeland Security Grant # 114



The Board reviewed a request by the Fire Department for the appropriation of a $15,266 Homeland Security Grant for reimbursement and training.  CAO Leopold made a motion, seconded by Councilor Keogh, to approve the proposed grant appropriation and to recommend to the Council approval of a budget amendment proposal by the Mayor to appropriate the grant.  The motion passed unanimously.

6.
Fletcher Free Library: Donation from Bergeron Family Foundation



The Board reviewed a request by the Library to appropriate a donation by the Bergeron Family Foundation of $1,500 to purchase furniture and puppets for the Youth Library.  CAO Leopold made a motion, seconded by Councilor Keogh, to approve the proposed appropriation and to recommend to the City Council approval of a budget amendment proposal by the Mayor to appropriate the donation.  The motion passed unanimously.
7.
City Attorney: Motion of Escheat; Margaret Chestnut Buell


The Board reviewed a request for authorization for the Mayor to execute a motion for a Final Decree of Escheat for the Estate of Margaret Chestnut Buell.  This motion would result in a donation of $5,457 from Ms. Buell’s estate to the Burlington School Department.  CAO Leopold made a motion, seconded by Councilor Keogh, to approve the proposed authorization and to recommend to the City Council approval of the same.  The motion passed unanimously.

8.
Report on Workers Compensation and Mod Rating


The Board reviewed a memo from Sue Trainor of the Clerk/Treasurer’s Office and Julie Palagonia from the Human Resources Department regarding the City’s Modification Ratings for Workers Compensation for calendar years 2008, 2009 and 2010.  CAO Leopold made a motion, seconded by Councilor Keogh, to accept the report and to express appreciation to Ms. Trainor, Ms. Palagonia and Hickok & Boardman for the success in substantially reducing the City’s costs and risk for the Worker’s Compensation and Property/Liability insurance.  The motion passed unanimously.

9.
Burlington International Airport: Three Land Purchases


The Board reviewed a request from the Airport for authorization to purchase the following properties for the airport:



1265 Airport Drive for $ 220,000



1387 Airport Drive for $ 180,000



65 Dumont Ave. for $ 280,000

10.
Mayor’s Report: Protocols for Pooled Cash 


Mayor Kiss provided the Board of Finance a proposed cash pool policy to be adopted by the Board of Finance as the Board responsible for oversight of the City’s banking activities.  CAO Leopold made a motion, seconded by Councilor Keogh, to amend the proposed policy to provide for an annual report to the City Council of the status of the pooled cash account and to provide a work session for a presentation to the Council on the pooled cash management system.  The motion passed unanimously.  The revised cash pool policy is appended to these minutes.

11.       Burlington Telecom


A   Cash Flow and Cash Pool Policy



CAO Leopold advised the Board that Mayor Kiss had requested that the staff of Burlington Telecom and the Clerk/Treasurer’s Office prepare a projected cash flow for the months of November and December for Burlington Telecom to provide analysis on the recent resolution to limit the use of pooled cash for Burlington Telecom.  CAO Leopold made a motion, seconded by Councilor Keogh, to schedule a special meeting of the Board of Finance for Friday, November 13, 2009 at 4:30 p.m. for the purpose of reviewing and discussing the cash flow and cash pool requirements of Burlington Telecom.  The motion passed unanimously.
B    Payment in Lieu of Taxes


    The Board received a report from the City Assessor, an opinion letter from the City’s Auditor and a memo from BT General Manager Chris Burns regarding the assessment for Payment in Lieu of Taxes (PILOT) for Burlington Telecom.  Briefly stated, the PILOT assessments for BT from Fiscal Year 2005 through Fiscal Year 2010 were incorrect, resulting in a substantial overassesment to Burlington Telecom.  CAO Leopold noted that the proper assessment for Fiscal Year 2010 was currently utilized.  However, the prior assessments had resulted in a substantial overcharge to Burlington Telecom.  CAO Leopold made a motion, seconded by Councilor Keogh, to request that the City Attorney provide direction to the Board on how to proceed with an adjustment to the PILOT payments by BT for prior fiscal years.  The motion passed unanimously.

C.   Charges for Services for City Departments


The Board reviewed a memo from General Manager Chris Burns regarding the current fee for connectivity services for BT and the market value of those services based on the rates for telecommunication providers in Burlington.  General Manager Burns proposed that the rates be adjusted to reflect a rate equivalent to 50% of the cost for such services based on the lowest rate available.  CAO Leopold noted that the rates provided by alternative telecommunication carriers were reflective to the level of service such carriers offered and did not actually reflect the full level of service provided to the City by Burlington Telecom and the fact that other carriers were not able to fully serve all City sites.  

CAO Leopold made a motion, seconded by Councilor Decelles, to further consider this issue at the Special Meeting on Friday, November 13th and to request that the CAO provide the Board with a report on the financial impact of the proposed increase in fees and the revised payment in lieu of taxes.  The motion passed unanimously.


The meeting of the Board of Finance was then adjourned at 6:46 p.m.
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