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AUTHORIZATION FOR ELECTRIC REVENUE 

BOND ANTICIPATION NOTES FOR 
BURLINGTON ELECTRIC DEPARTMENT
In the year Two Thousand Eight………………………………………………………………..
Resolved by the City Council of the City of Burlington, as follows:

That
 WHEREAS, the Board of Electric Commissioners of the City of Burlington (“BED”) has requested the issuance of bonds or notes in order to finance capital improvements to the electric plant, including capital improvements to reduce emissions at the Joseph C. McNeil Generating Station (“McNeil”), investment in Vermont Transco, LLC, capital upgrades and improvements to BED’s distribution and sub-transmission system and substations, including the East Avenue Loop Project, the underground placement of electric lines in or around the City’s waterfront, and investment in renewable energy projects (collectively, the “Project”); and
WHEREAS, at the annual meeting of the City held March 4, 2008, the voters of the City, by majority vote, approved the issuance of revenue bonds or notes in an aggregate principal amount not to exceed $39,600,000, pursuant to the City Charter, for the Project; and
WHEREAS, pursuant to the City Charter, upon and after the authorization by the legal voters of the City, the City may issue temporary notes in anticipation of the receipt of proceeds of revenue bonds for any Project approved by the legal voters of the City; 

NOW, THEREFORE, BE IT RESOLVED by the City Council as follows:
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1.
The City shall issue bond anticipation notes, in one or more series, in an aggregate principal amount not to exceed $20,000,000, for the object and purpose of financing the costs of the Project, including costs incurred by the City in connection with the financing thereof, the payment of interest during construction, and other costs of issuance, and the funding of any reserves deemed necessary or desirable as determined by the Board of Electric Commissioners.

2.
Such bond anticipation notes shall be payable from revenues derived from electric service, as provided in the City Charter, and from the proceeds of the sale of bonds as may be issued for purposes of the Project. 

3.
The form of the evidence of the bond anticipation notes to be issued, the terms and conditions thereof, including interest rate, maturity, payment schedule, and such other requirements as may be necessary, are to be determined by City’s Chief Administrative Officer, and as approved by the Board of Electric Commissioners. 
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