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AUTHORIZATION FOR SPECIAL CITY MEETING
NOVEMBER 4, 2008
ISSUANCE OF GENERAL OBLIGATION BONDS





FOR SCHOOL DEPARTMENT CAPITAL IMPROVEMENTS
AUTHORIZED
In the year Two Thousand Eight………………………………………………………………..
Resolved by the City Council of the City of Burlington, as follows:

That
 the following question be placed upon the ballot of a Special City Meeting to be held November 4, 2008 to read as follows:
"Shall the City Council be authorized to issue general obligation bonds or notes in an amount not to exceed Ninety-Two Million, One Hundred Seventy-Seven Thousand, Five Hundred ($92,177, 500) Dollars over a five-year period in a phased approach subject to an annual review by the City Council concerning the City's borrowing capacity and bond rating, the purpose of such bonds being to implement Phase One of the Burlington School District's Master Plan and Visioning Process by performing critical repairs, implementing environmentally-sensitive facilities improvements, providing comprehensive accessibility, constructing structured parking facilities at Edmunds School, upgrading learning environments and programs, implementing school changes to improve District equity, and creating neighborhood community centers at the following District Schools:


Edmunds Middle School;


Hunt Middle School;


Edmunds Elementary School;


Integrated Arts Academy at H.O. Wheeler Elementary School; and


Sustainability Academy at Lawrence S. Barnes Elementary School.
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AUTHORIZATION FOR SPECIAL CITY MEETING
NOVEMBER 4, 2008

ISSUANCE OF GENERAL OBLIGATION BONDS

FOR SCHOOL DEPARTMENT CAPITAL IMPROVEMENTS AUTHORIZED
The proposed maximum $92,177,500 bond issue will be reduced by any and all revenues and/or contributions received from the State of Vermont, the Federal government, and private sources in aid of construction.

Total Estimated Project Cost: $92,177, 500
City's Share:  


See preceding paragraph.?” 
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