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LETTERS OF INTEREST FROM DEVELOPERS FOR
WESTLAKE UNIT A
In the year Two Thousand Eight………………………………………………………………..
Resolved by the City Council of the City of Burlington, as follows:

That
 WHEREAS, the City issued a request for letters of interest from developers for Westlake Unit A on April 16, 2008; and

WHEREAS, the City received two responses, a letter of interest from Redstone Commercial Group to develop a professional office building with first floor commercial use and Burlington Harbor Hotel Group, LLC to develop a new approximately 124 room hotel; and


WHEREAS, City officials and the Community Development & Neighborhood Revitalization Committee have reviewed these proposals; and


WHEREAS, the hotel proposal provides greater benefits to the City on this site in consideration of the greater benefits to both downtown and the waterfront in enhanced economic vitality, greater potential gross receipts, sales and property tax revenues benefits and more effective utilization of existing parking capacity;

NOW, THEREFORE, BE IT RESOLVED that the City Council hereby authorizes the Mayor to pursue negotiations with the Burlington Harbor Hotel Group, LLC consistent with its letter of interest; and


BE IT FURTHER RESOLVED that the Mayor shall consult with the City Council Community Development & Neighborhood Revitalization Committee and the Finance Board 
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regarding progress on negotiation of a Purchase and Sale Contract and any other related agreements; and

BE IT FURTHER RESOLVED that the Purchase and Sale Contract and any other related agreements shall be submitted to the City Council for final approval.
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