









   Councilors Keogh,
       Wright, Paul, Mulvaney-Stanak: Bd. of Finance
MARCH 6, 2012 ANNUAL CITY MEETING--

PROPOSED CHARTER CHANGE RE
INCREASE IN ANNUAL BORROWING AUTHORITY

FOR WORKING CAPITAL AND CAPITAL IMPROVEMENTS

FOR THE BURLINGTON ELECTRIC DEPARTMENT
In the year Two Thousand Twelve ………………………………………………………………..
Resolved by the City Council of the City of Burlington, as follows:

That
the following question be placed on the ballot of the Annual City Meeting to be held on March 6, 2012:

“Shall the Charter of the City of Burlington, Acts of 1949, No. 298 as amended be further amended by amending Charter Sec. 63(a) and (b) thereof to read as follows:
Sec. 63.  Council may pledge credit of city when authorized by voters to do so. 

   (a)
Whenever the legal voters of said city, by two-thirds vote of all voters present and voting on the question at any special or annual city meeting duly warned for the purpose, or, if the purpose shall be the making of an improvement relating to a public school by a majority vote of all voters present and voting on the question, shall give authority to the city council thereof to pledge the credit of said city for any purpose by issuing its negotiable orders, warrants, notes or bonds, or whenever the city council shall determine by resolution, upon prior recommendation of the board of light commissioners, that it is necessary during a fiscal year to pledge the credit of the city by issuing its negotiable orders, warrants, notes or bonds in an amount not to exceed in the aggregate $1 million $3 million in any such fiscal year for the purpose of providing capital improvements, additions and replacements required for the efficient and economical operation of the electric light department, said city shall have power and authority to issue its negotiable orders, warrants, notes or bonds, and to prescribe whether such bonds shall be registered or have interest coupons attached, to the amount, not to exceed the limit prescribed by the general laws 
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of the state, for which authority has been given as aforesaid to so pledge the credit of said city; such notes or bonds to be of such denominations, payable at such time or times; and at such a rate of interest, and to be sold and registered in such manner and under such terms and conditions as shall be established by resolution of said city council. 

   (b)
Notwithstanding subsection (a) of this section, however, a city council resolution authorizing the credit of the city to be pledged in an amount not to exceed $1 million $ 3 million in a fiscal year for the operation of the electric light department as aforesaid shall not give the city power to so pledge its credit until 44 days have passed following the effective date of such resolution. If during such 44-day period a petition is filed with the chief administrative officer signed by not less than five percent of the qualified voters of the city requesting a referendum vote on whether the credit of the city will be pledged in accordance with the city council resolution, the credit of the city shall not be pledged pursuant thereto unless a majority of the qualified voters of the city present and voting at a duly warned annual or special city meeting vote to affirm such city council resolution. Upon receipt of a proper petition, a special city meeting shall be called by the city council within 60 days from the date such petition is received, or if the next annual city meeting falls within the 60-day period, the city council shall include an article in the warning for such annual city meeting, to determine whether the voters will affirm such resolution. If at such city meeting a majority of the qualified voters voting on the question affirm the action of the city council, the city shall have power to pledge its credit pursuant to the city council resolution as of the day following such city meeting. If the city council resolution is not affirmed by a majority of the qualified voters voting on the question, the city shall not have 
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power to pledge its credit in accordance with such resolution.?” 

AND, BE IT FURTHER RESOLVED that in accordance with 17 V.S.A. Sec. 2645, public hearings on the above-proposed amendment of the Burlington City Charter shall be held 
on Monday, February 6, 2012 at 7:00 p.m. and on Monday, February 13, 2012 at 7:00 p.m. in Contois Auditorium, City Hall, Burlington, Vermont.

*   Material stricken out deleted.
** Material underlined added.
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