EXHIBIT A

FORM OF SERIES 2012 BONDS:
No. [A][B][C]R-                                                                                                          $__________

UNITED STATES OF AMERICA

STATE OF VERMONT

CITY OF BURLINGTON AIRPORT REVENUE REFUNDING BOND

SERIES [2012A (Non-AMT)] [2012B (AMT)] [2012C (Taxable)]

Maturity Date:
  July l, ____







CUSIP:

Interest Rate: ___% Per Annum

Bond Date: __________, 20____ (Date of Delivery)

Registered Owner: CEDE & CO.

Principal Amount:







DOLLARS

The City of Burlington, Vermont (the "City"), for value received, promises to pay to the Registered Owner of this bond, or registered assigns, but solely from the Revenues provided under the Resolution mentioned in this bond, on the Maturity Date, the Principal Amount, upon presentation and surrender hereof, and to pay interest, but solely out of the Revenues, at the Interest Rate on such Principal Amount from the most recent January 1 or July 1 to which interest has been paid or duly provided for or, if no interest has been paid, from the Bond Date, payable on July 1, 2013 and semi-annually on the first day of January and July in each year thereafter until payment of such Principal Amount, and, to the extent permitted by law, interest on overdue interest at the same rate. Interest shall be calculated on the basis of a 360-day year consisting of twelve 30-day months.
The principal or redemption price of and interest on this bond are payable in any coin or currency of the United States of America which at the time of payment is legal tender for public and private debts. The principal or redemption price of this bond shall be payable at the principal office of People’s United Bank in the City of Burlington, Vermont, the Trustee under the Resolution, or its successor in trust. Interest on this bond shall be payable by check or draft mailed to the Registered Owner at its address appearing on the registration books of the City kept for that purpose at the principal office of the Trustee, determined as of the close of business on the applicable record date.  The record date for payment of interest shall be the fifteenth day of the month next preceding the date on which the interest is to be paid or, if such fifteenth day is not a business day, the next preceding business day, provided that, with respect to overdue interest or interest payable on redemption of this bond other than on an interest payment date or interest on any overdue amount, the Trustee may establish a special record date. The special record date may not be more than 20 days before the date set for payment.  The Trustee will give notice of a special record date by mailing a copy of such notice to the registered owners of all the Bonds outstanding at least 10 days before the special record date or in such other time and manner as the Trustee may deem appropriate

The Bonds issued under the Resolution do not constitute an indebtedness of the City but are payable solely from and are equally and ratably secured by a pledge of the Revenues derived by the City from the ownership and operation of its Airport.  No owner or owners of any bonds shall have the right to compel any exercise of the taxing power of the City to pay the bonds or the interest thereon.
This bond is one of a series of bonds aggregating _________________ Dollars ($_____________) in principal amount, issued by the City for the purposes of its Airport pursuant to City Charter, Part I, Title III, Section 64b of the Code of Ordinances of the City of Burlington, Vermont and a Resolution duly adopted by the City Council on May 6, 1997 (as supplemented and amended by one or more supplemental resolutions including supplemental resolutions duly adopted by the City Council on May 6, 1997, May 1, 2000, June 2, 2003 and November ____, 2012). Bonds may be issued under the Resolution in one or more series from time to time.
Reference is made to the Resolution (as supplemented and amended) for, among other things, definitions of terms; the nature and extent of the security for the Bonds; the covenants securing the Bonds; the properties constituting the Airport of the City; the manner of enforcement of the pledge; the terms and conditions upon which Additional Bonds may be issued; the conditions upon which the Resolution may be amended or supplemented with and without the consent of the holders of the Bonds; acceleration or principal in the event of default; remedies and limitations of remedies; and the terms upon which Bonds may no longer be secured by the Resolution if sufficient moneys or specified securities are deposited with the Trustee in trust for their payment. Copies of the Resolution (including any supplemental resolutions) may be inspected at the office of the City’s Chief Administrative Officer and in the corporate trust office of the Trustee.

The Series 2012[A][B][C] Bonds maturing after July 1, _____ are subject to redemption prior to maturity, at the option of the City, on or after July 1, ____ as a whole or in part at any time in any order of maturity and amounts within maturities determined by the City and by lot within a maturity, at a redemption price of par, together with accrued interest to the date fixed for redemption.

The Series 2012A Bonds maturing on July 1, 20__ are subject to mandatory sinking fund redemption on July 1 of each of the years and in the amounts as follows:
	Year
	Face Amount

	20__
	$ ,000

	20__
	   ,000

	20__
	   ,000

	20__*
	    ,000




________________

*Final Maturity

[The Series 2012B Bonds maturing on July 1, 20__ are subject to mandatory sinking fund redemption on July 1 of each of the years and in the amounts as follows:
	Year
	Face Amount

	20__
	$ ,000

	20__
	   ,000

	20__
	   ,000

	20__
	   ,000

	20__
	   ,000

	20__
	   ,000

	20__
	   ,000

	20__
	   ,000

	20__
	   ,000

	20__*
	     ,000]


________________

*Final Maturity

The Series 2012[A][B][C] Bonds are also subject to redemption prior to maturity as a whole or in part at any time in any order of maturity and amounts within maturities determined by the City and by lot within a maturity, at a redemption price equal to 100 percent of the principal amount but only to the extent of moneys in the Special Redemption Fund, together with interest to the date fixed for redemption.

In the event this bond is called for redemption, notice shall be mailed not less than thirty (30) days, nor more than sixty (60) days, prior to the redemption date, to the Registered Owner at the owner’s address as shown on the books of registry. If this bond is of a denomination in excess of $5,000, portions of the Principal Amount in the amount of $5,000 or any multiple of $5,000 may be redeemed. If less than all of the Principal Amount is to be redeemed, upon the surrender of this bond to the Trustee there shall be issued to the Registered Owner hereof at the corporate trust office of the Trustee, without charge, registered Bonds for the unredeemed balance of the Principal Amount. If this bond (or any portion) is duly called for redemption and notice is duly given, and if on or before the redemption date there are on deposit with the Trustee or any paying agent for this bond sufficient funds to pay the redemption price and the interest on the principal amount redeemed to the date of redemption, this bond (or the portion to be redeemed) shall become due and payable upon the redemption date and interest shall cease to accrue from and after the redemption date on the principal amount to be redeemed.

Any notice of redemption may state that the redemption to be effected is conditioned upon the receipt by the Trustee on or prior to the redemption date of moneys sufficient to pay the principal of and premium, if any, and interest on such Bonds to be redeemed and that if such moneys are not so received, such notice shall be of no force or effect and such Bonds shall not be required to be redeemed.  In the event that such notice contains such a condition and moneys sufficient to pay the principal of and premium, if any, and interest on such Bonds are not received by the Trustee on or prior to the purported redemption date, the redemption shall not be made, and the Trustee shall within a reasonable time thereafter give notice, in the manner in which the notice of redemption was given, that such moneys were not so received.

This bond is transferable, subject to the limitations and upon the payment of the charges, if any, provided in the Resolution, at the corporate trust office of the Trustee by the Registered Owner hereof in person or by the owner’s attorney duly authorized in writing, upon surrender hereof together with a written instrument of transfer satisfactory to the Trustee duly executed by the Registered Owner or the owner’s duly authorized attorney, and thereupon the City shall issue in the name of the transferee an new registered bond or bonds of the same aggregate principal amount and series, interest rate and maturity as the surrendered bond. This bond may also be exchanged, alone or with other Bonds of the same series, interest rate and maturity, at the corporate trust office of the Trustee, for a new Bond or Bonds of the same aggregate principal amount, series, interest rate and maturity, without transfer to a new registered owner, subject to the limitations and upon the payment of the charges, if any, provided in the Resolution.


This bond shall not be valid unless the Certificate of Authentication hereon is signed by the Trustee.







CITY OF BURLINGTON, VERMONT







Chief Administrative Officer








(SEAL)

CERTIFICATE OF AUTHENTICATION


This bond is one of the Series 2012[A][B][C] Bonds described in the Resolution mentioned in the bond.








PEOPLE’S UNITED BANK,








as Trustee

Date of Authentication:

___________________________


By___________________________








Authorized Signature

FORM OF ASSIGNMENT


For value received the under signed sells, assigns and transfers this bond to 

__________________________________________________________

(Name and Address of Assignee) 

__________________________________________________________

Social Security or Other Identifying Number of Assignee 

and irrevocably appoints ____________________________ attorney-in-fact to transfer it on the books kept for registration of the bond, with full power of substitution.

___________________________________

NOTE: The signature of this assignment must correspond with the name as written on 
the face of the bond without alteration or 
enlargement or other change.

Dated:

Signature Guaranteed:

______________________________

Participant in a Recognized

Signature Guarantee Medallion Program

By:___________________________


Authorized Signature

[END OF BOND FORM]

Exhibit B

Form of Bond Purchase Agreement 
CITY OF BURLINGTON, VERMONT

Board of Finance

SELLING RESOLUTION – BONDS


Be it Resolved by the Board of Finance of the City of Burlington, Vermont, as follows:


Section 1.
Supplemental Resolution. Effective as of ______, 2012, Supplemental Resolution No. 4 as adopted by the City Council on ________, 2012 is hereby completed in accordance with Error! Reference source not found. thereof by the insertion of the dates, maturities, principal amounts, interest rates and redemption provisions of the Series 2012 Bonds and the application of Series 2012 Bond proceeds. A copy of Supplemental Resolution No. 4 as so completed is annexed hereto and marked Appendix A.


Section 2. 
Award of Bonds. The award of the Series 2012 Bonds to Jefferies &  Company, Inc. by the execution and delivery of the Bond Purchase Agreement dated ______, 2012 by the Chief Administrative Officer of the City, in accordance with the Supplemental Resolution No. 4, is hereby ratified.

Dated: ___________, 2012 

