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Bushor, Paul, Decelles: Bd. of Finance
NOVEMBER 6, 2012 SPECIAL CITY MEETING—

ISSUANCE OF GENERAL OBLIGATION BONDS FOR 
PUBLIC IMPROVEMENTS WITHIN THE 
WATERFRONT TIF DISTRICT
In the year Two Thousand Twelve………………………………………………………………………
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, the Burlington Bike Path Task Force, which was created by a City Council resolution in September 2010, has made recommendations for improvements and changes to Burlington’s Bike Path; and

WHEREAS, the Waterfront Access North Project includes significant public infrastructure improvements to the waterfront area to the north of Waterfront Park, including brown field remediation, utility undergrounding, parking, sidewalks, plantings and lighting improvements; and 

WHEREAS, all the needed public improvements described above are within the Waterfront TIF district;

NOW, THEREFORE, BE IT RESOLVED that the City Council hereby requests, pursuant to Sec. 25 of the City Charter, that the Mayor call a Special City Meeting to be held on November 6, 2012 and that the following question be placed on the ballot of that Special City Meeting:

 “Shall the City Council be authorized to issue general obligation bonds or notes in one or more series pursuant to the Urban Renewal Plan for the Waterfront Revitalization District in an amount not to exceed Seven Million Dollars and 00/100 ($7,000,000) in order to finance public improvements that serve the Waterfront Tax Increment Financing (TIF) district, specifically for the Waterfront Access North Project and for Bike Path improvements; it being understood that tax increment from properties within the TIF district shall be pledged and appropriated for the payment of principal and interest on any bonds or notes issued for the purpose of accomplishing these improvements?”
lb/rwh/c: Resolutions 2012/General Obligation Bonds for Public Improvements in Waterfront TIF District (11-6-12 Special City Meeting) 
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