AUTHORIZATION FOR EXECUTION OF
CONTRACT FOR FEASIBILITY STUDY

RELATED TO REFINANCING OF DEBT

FOR THE BURLINGTON INTERNATIONAL

AIRPORT

In the year Two Thousand Twelve…..………………………………………..……………

Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, the City of Burlington (“City”) owns and operates the Burlington International Airport in South Burlington, Vermont (“Airport”); and


WHEREAS, at the Annual City Meeting held March 2, 2010, the voters approved the issuance of Revenue Bonds, in an amount not to exceed $21,500,000, to finance certain capital improvements to the Airport, including the expansion of the parking structure (“Construction”); and

WHEREAS, pursuant to Section 64b(g) of the Burlington City Charter (“Charter”), temporary notes may be issued anticipation of authorized under Section 64 of the Charter; and


WHEREAS, in June 2011, an 18 month Bond Anticipation Note (BAN), the term of which ends December 2012, was issued in the amount of $__________, in anticipation of the issuance of a Revenue Bond to finance the Construction; and


WHEREAS, the Interim director of Aviation and _______________ now deem it prudent to refinance the BAN; and


WHEREAS, the refinancing of the BAN requires a financial feasibility study examining refinancing and bonding options; and


WHEREAS, the Airport, in coordination with _________, has reviewed the qualifications of, and deemed it appropriate to contract with the firm of Ricondo & Associates, Inc., for services related to conducting a feasibility study for Airport Bond refinancing,  the costs of such services not to exceed $150,000.00 (“Contract”),
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NOW THEREFORE BE IT RESOLVED THAT upon the May 14, 2012 approval of the Board of Finance and the May 21 approval of this body, the Mayor of the City of Burlington, be 

and hereby is authorized to execute on behalf of the City the Contract referenced above, and all other documents which may be required in pursuit of its purposes, subject to any applicable City Purchasing Procedures, and subject to review by the City’s Chief Administrative Officer and the City’s legal counsel, as necessary.

NAME/PURPOSE OF CONTRACTS: 
Services Related to Financial Feasibility Study
ADMINISTRATING DEPARTMENT:
Airport

CONTRACT TERM:



May 2012 – December 2012
ANTICIPATED TOTAL COST

OF PROJECT:  



$150,000.00
SOURCE OF FUNDS:


Airport Operating –






Potential Bond Proceeds Reimbursement
FISCAL YEAR: 



2012-2013

ACCOUNT NAME:



Other Professional Services
ACCOUNT NUMBER: 


64990
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