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b CITY OF BURLINGTON
14 Inthe year Two ThouSand BIEVEN. ... uvmru et rvicrmrneeicnmn st et st sno s s coe s e sbatsase snsnes
15  Resolved by the City-Council of the City-of Burhngton as follows:, i
16 |
17 That WHEREAS, Tax Increment Financing is a critical tool for the City to have in its j
18 economic toolbox to-provide revenues beyond normal municipal revemie sources, for those
19 infrastructure improvements that serve the Designated Downtown-and are essential to enable-and
20 stimulate development or redevelopment within the district, provide for employment
21 opportunities, improve and broaden the tax base, and enhance the general economic vitality of
22 the municipality, the region, and the state (See 24 V.5.4. $1893); and 5
23 ‘WHEREAS, for the City of Burlington to remain a healthy and economically vibrant.
24  regional center it must continue-to make substantial public investmgntéthat encourage private
25 1nvestment and development ini our commumty, and
26 ’WHEREA;S‘, a Tax. .MCrement:;Fmancm g District will pri0v1de"’che::C1ty Wlth the-
27 supplemental funds necessary to'makepublic investments that-enable beneficial, ‘planned
28  dévelopment and redevelopment, provide for employment opportunities, improve and broaden
29 the tax base and enhance the general economy of the City; and
30 WHEREAS, the City of Burlington is tesponsible for developing and maintaining all
31  publicinfrastracture and facilities necessary for the continued success and development of its
32 Designated Downtown; and
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39 ~ 'WHEREAS, Burlington will be economically strengthened through continued public i

40  improvements and private investments to public:infrastructure and facilities; and

41 | WHEREAS, new real property development would not likely occur or would occur in a

42 significantly different.and less desirable:manner without the use of Tax Increment Financing;

43  and

44 WHEREAS, pursuant to 24 V.S.A. § 1892(a), onMonday, February 7, 2011, the City,

45 by and through its City Council, found expressly thatthe creation of the 2bove referencéd-T'.IF

46 .Dis.tri,c; in-which prop.osgd public improvements as described in the above referenced TIF

47  District Plan reprcsént‘improvements which could noet occur without the availability of TIF

48  District financing as a tool, and but for the availability of TIF District financing, the City would

49  mot be able to make-these improvements that serve the district and related costs which, in

50  keeping with the_fpurpdse" of tax increment financing as described at 24 V.S.A.-§ 1893, will

As_i_ _stimulate_ development or redevelopment within the dis,‘cribt, provide foremployment |
52 ‘Q.Pportuniﬁes,ximprove and broaden the tax base and/or enhance the general e‘conbmic vitality of

53 themunicipality, the region and the state; and

54 WHEREAS, on Mﬁxlday,,ﬁ'_Febru-a;y 7,2011 in full satisfaction of the public notice '

55  requirements of 24 V.S.A. §1892, 'thef.Gi‘ty"Council established the Downtown Tax Increment

56  Financing District; and

57 WHEREAS; on February 7, 2011, the City Council furthermore pledged that a minimim

58  of seventy-five percent (75%) of the incremental City property tax revenues received from
59  properties within the Downtown TIF District would, during the legal life of the district, be:

60  allocated solely towards the retirement of debt incurred pursuant to the approved TIF District
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.67  Plan in keeping with the provisions of 24 V.S.A. §1897(a), representing the utilization of ‘ i

68  incremental City property tax receipts:in the same proportion as the utilization of incremental
69  education property tax revenues for'the purposes in the TIF District Plan; and -

70 o WHEREAS, on February 7, 2011, the City Council authorized the Comimunity &

71 Economic Devélo’pmz;nti Office to submit the full application for ‘the Downtown Tax Increment
72 Financing District to the State of Vermont Economic Progress Council (VEPC); and
73 WHER.—EAS,. on June 23, 2011, VEPC approved the Downtown Tax Increment Financing
74 District'subject to-a condition of the City receiving subsequent approval from VEPC for each
75 .improvement project within thé district for which the City intends to utilize TIF financing and
76 ‘ ~ receiving approval from its voters in a city-wide vote pursuant fo the requirements of 24 V.S.A.
77 §1 '897(«&) which requires that “[n]otwithstanding any provision-of any munici_pal charter, the
78  legal voters of a municipality, by a single vote, shall authorize t’th; legislative body to pledge the
79 _ credit O.f the mu jpip__,_l_i_t,y‘_up;to_a;s_"pﬁcjﬁgﬂ maximum dollar. a.mQu_nt;féL&dQb.t;leigaIiQns tobe |
80° financed wi'thtstaté property tax-increment pursuant to approval by the Vemont economic
81  progress council and subject to the provisions of this section and 32 V.S.A. § 5404a.; and
82 | WHEREAS, the:Community & Economic Development Office (CEDO) requests the
83 -placement'-ofsa ballot item for the March 6,.2012 ballot-to authorize the City Council to pledge
84  the credit of the City for ﬁnancing of such improvements within the Downtown Tax Increment
85  Financing District as are-subsequently approved by VEPC and by such other:approvals required
86  individually for the financing of ‘eéc';h such VEPC approved improvement; such pledge in total
87  notto exceed $10,000,000.00 (ten million) dollars as a result of said vote of the citizens of the

88  City;
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95 - - NOW, THEREFORE, BE IT RESOLVED that the following question be placed upon the

96  ballot of the Annual City Meeting to be held on March 6, 2012:

97 “Shall the City'‘Council be authorized to finance public improvements within the newly
98 _established Downtown Tax :mcr‘e'mentcFinanc'invg‘(TIF)’Dismct by pledging the credit of
99 | the City.‘in a principal amount not to-exceed $10,000,000 and 00/100 (Ten Million)
1100 ‘Dollars utilizing new tax in‘crgment revenues from within the diStri.ct for repayment, with
101 the-City liébl‘e for full repayment of the indebtedn ess including all ﬁna'ncing;and related -
102 - costs associated with such indebtedness regardless of whether the tax increment revenues
103 are-sufficient for such full repayment, sUb'ject=to future api;roval of each debt obli gaﬁon
104 by the voters or City Council as required by law?”
105°

106 .Ibfrwh/c: Resolutions.2011/Downtown TIF District — Pledge Credit of City to‘Finance:Public Improvements {Annu4l-City
107 “Meeting 3-06-12)
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