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ESTABLISHING A POLICY REQUIRING FINANCIAL FIRMS 

TO PRESENT FINDINGS TO THE CITY COUNCIL

In the year Two Thousand Fourteen………………………………………………………………………
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, the presentation of the audit, actuarial and investment reports is needed to guarantee that financial statements are properly disseminated to the public; and
WHEREAS, the public disclosure of such financial reports is needed for the maintenance of internal and external controls and procedures to make certain that reports are complete, accurate and appropriately recorded; and
WHEREAS, it is imperative that the full Council is fully appraised of key financial statements, such as the audit and pension valuation, as well as the investment reports of the City;
NOW, THEREFORE, BE IT RESOLVED that the Council requests and authorizes the Chief Administrative Officer to coordinate annual presentations from the City's auditor, actuary and investment advisor of all pertinent reporting documents, if possible, and ideally at the same Council meeting during the first quarter of the calendar year; and

BE IT FURTHER RESOLVED that this request will become required of all financial firms and entities with which the City contracts now and in the future.
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