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            Bushor, Aubin: Bd. of Finance
AUTHORIZATION FOR CITY INVESTMENT POLICY

In the year Two Thousand Thirteen………………………………………………………………………
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, the City developed a cash management plan where over a  three-year period, budgets have been appropriately funded, reducing the need for short-term borrowing; and

WHEREAS, the City voters approved the fiscal stability bond in 2012, which has also reduced the City’s reliance on short-term borrowing; and

WHEREAS, some of the City’s enterprise funds carry depreciation expenses forward from year to year; and

WHEREAS, the City has not utilized its line of credit in fiscal year 2014 to date; and 

WHEREAS, these financial practices mean that the City now has the highest amount of cash available that it has had in seven years, and it would be in the best interests of the City to earn some return before these funds are needed; and

WHEREAS, the Chief Administrative Officer has proposed and the Board of Finance on September 30, 2013 recommended approval of an Investment Policy that provides guidelines for the short-term investment of these funds;

NOW, THEREFORE, BE IT RESOLVED that the City Council adopts the attached Investment Policy and authorizes the Chief Administrative Officer or his designee to invest funds pursuant to that Policy.
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