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Bushor, Aubin: Bd. of Finance
ADOPTION OF FY 2014 IMPACT FEES BUDGET

In the year Two Thousand Thirteen………………………………………………………………………
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, pursuant to 24 V.S.A. § 5200, the City collects impact fees from new developments to pay their proportionate share of the cost of municipal and school capital projects and to pay for or mitigate the negative effects of construction; and

WHEREAS, the Chief Administrative Officer (CAO) of the City maintains records of all impact fee receipts and disbursements by category and includes a summary of them in each City annual report; and

WHEREAS, any expenditure of impact fees must be authorized by the CAO and distributed to city departments solely for the purpose of capital projects; and 

WHEREAS, the CAO has prepared a budget to show the expected expenditures of those funds by department;

WHEREAS, projects to be funded by impact fees will be reviewed and approved by the Mayor and CAO offices, with advice of the City Attorney’s office when needed; and
WHEREAS, the Board of Finance reviewed and approved the attached Impact Fee Budget on September 30, 2013 and recommends approval by the City Council; 
NOW, THEREFORE, BE IT RESOLVED that the City Council adopts the Impact Fee Budget for FY 2014 as attached and authorizes the CAO to authorize the specific expenditure of these impact fees pursuant to that budget for any purposes permitted by law, subject to the provisions of the City Council’s annual budget authorization resolution for FY 2014 and the City’s purchasing and capital expenditure policies.
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