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Bushor, Aubin:  Bd. of Finance
ADOPT FY 2014 BIKE PATH MAINTENANCE AND
IMPROVEMENT BUDGET AND AMENDING THE FY 2014
GENERAL FUND BUDGET ACCORDINGLY
In the year Two Thousand Thirteen………………………………………………………………………
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, the voters of the City of Burlington passed a ballot item in November of 2012 approving the increase of the City’s tax rate by one-half cent for the maintenance and improvement of the City’s bike path; and

WHEREAS, at the time of the adoption of the City’s FY 2014 Budget, the Bike Path Maintenance and Improvement Fund Budget had not been finalized; and


WHEREAS, the FY 2014 General Fund Budget adopted by the City Council did not include a transfer of the new tax levy to the new Bike Path Maintenance and Improvement Fund resulting in the FY 2014 General Fund Budget being out of balance; and


WHEREAS, at its meeting on September 30, 2013, the Board of Finance reviewed the attached Budget Worksheet report presenting the final FY 2014 Budget for Bike Path Maintenance and Improvement Fund and unanimously recommended City Council approval of same;
NOW, THEREFORE, BE IT RESOLVED that the City Council hereby approves the attached final FY 2014 Bike Path Maintenance and Improvement Fund Budget; and

BE IT FURTHER RESOLVED that the FY 2014 General Fund Budget is hereby amended as follows:
Increase:


Expense:


101-00-7900_157
Interfund Transfer to Bike Path

$188,813


Revenue:



101-00-4000_167
Property Taxes – Bike Path Maint. 








& Improvement



$188,813

Decrease:


Expense:


101-00-7850

Contingency




$188,813


Revenue:


101-00-4000_100
Property Taxes – General City

$188,813
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