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 Bushor: Bd. of Finance
BUDGETARY FUNDS OF $8,400 FOR APPRAISAL 
OF TWO TAXABLE STUDENT APARTMENT COMPLEXES 
ON THE UVM CAMPUS 

In the year Two Thousand Thirteen………………………………………………………………………
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, the City of Burlington hired an independent appraisal firm to conduct an appraisal of the recently built, privately held, student housing complex known as the Redstone Lofts; and 

WHEREAS, as a result of the independent appraisal of the Redstone Lofts apartments, it appears evident that the other two similar on-campus privately held apartments are not equitably assessed; and
WHEREAS, the correction of assessment may result in around $50,000+/- additional revenues in fiscal year 2014 and beyond; and  

WHEREAS, a qualified independent appraiser, who specializes in these unique properties is necessary for the assignment and scope of work necessary; and
WHEREAS, in an effort to establish fair assessments and greater tax equity, the City Assessor’s office received unanimous approval from the Board of Finance on January 22, 2013 to appropriate $8,400 for the hiring of a qualified independent appraiser to appraise two properties as described above; 
NOW, THEREFORE, BE IT RESOLVED that this City Council hereby authorizes an appropriation of $8,400, to the Assessor’s Office budget, for the appraisal assignment as stated above,  with the understanding that funds for such appropriation exist in the small general fund budgeted surplus for fiscal 2013.
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