
MEMO

TO: 

 Board of Finance

FROM:

Ryan Betcher, Burlington International Airport

DATE:  

May 23, 2013

SUBJECT: 
Finance Board Term Amendment – NYNEX, d/b/a Verizon Wireless Lease Agreement
The Burlington International Airport seeks Finance Board and City Council approval to revise the proposed term of the contract that was approved at the April 15, 2013 meeting.  The proposed term of the agreement will increase from an initial term of five years to an initial term of ten years, from July 1, 2013 to June 30, 2023, which is consistent with the terms approved by the Airport Commission on March 18, 2013.  In addition, NYNEX seeks the same two additional five-year terms that was previously approved, with start dates of July 1, 2023 and July 1, 2028.  The relocation clause included in the draft lease that was also previously approved will remain in effect.  The annual rental for year one is $24,000, and will be adjusted annually by a 3% escalator.

It is our intention to use the same contract that was approved by both the Board of Finance and City Council, a copy of which has been included.  The Airport will seek final approval of any minor language edits to the agreement from the City Attorneys Office prior to review by the City Council.  We apologize for the confusion and that you for your consideration.

A draft resolution is included with this Request.


