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Bushor, Paul, Decelles: Bd. of Finance
BURLINGTON CITY ARTS FY 2013 BUDGET AMENDMENT 

RELATED TO ARTWORK SALES AND GRANT REVENUES 
In the year Two Thousand Thirteen………………………………………………………………………
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, Burlington City Arts (BCA) is projecting an increase in Art Sales revenue of $55,000 for FY 13 due to an increase in the sale of artwork to Fletcher Allen Health Care bringing the income line item for Art Sales from $70,000 to $125,000; and 


WHEREAS, because BCA retains between 20% and 30% of retail sales, this increase in sales revenues must be reduced by an increase in expenses of $45,000 for artist consignment payments, bringing the expense line for artist consignment from $38,500 to $83,500 and resulting in a net increase of $10,000 in BCA’s Art Sales revenues; and


WHEREAS, BCA is projecting a decrease in foundation grant revenue in the amount of $10,000; and


WHEREAS, there is no net impact of these changes on BCA’s budget; and 


WHEREAS, a budget amendment is necessary to recognize these changes; and 


WHEREAS, the Board of Finance on March 11, 2013, upon the Mayor’s proposal, approved an amendment to BCA’s budget recognizing these changes; 


NOW, THEREFORE BE IT RESOLVED that the City Council approves the following amendments to BCA’s FY 13 budget: 

Increase: 

Revenue: 

101-27-178-4395 –Art Sales $55,000

Expense: 

101-27-178-6510-120_6010 –Artist Consignments $45,000

Decrease:

Revenue:

101-27-000-051-4330 – Foundation grants $10,000

lb/emb/c: Resolutions 2013/Arts – FY 2013 Budget Amendment re Artwork Sales & Grant Revenues 
3/14/13
