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Bushor, Paul, Decelles: Bd. of Finance
FY 2013 BUDGET AMENDMENTS – CEDO 

RE: LEAD HAZARD CONTROL 

AND HOUSING TRUST FUND
In the year Two Thousand Thirteen………………………………………………………………………
Resolved by the City Council of the City of Burlington, as follows:

That
WHEREAS, Lead Hazard Control amendments are now necessary because several budget projections prepared for FY 2013 have proven to be insufficient to cover program expenses; and


WHEREAS, in November 2011, HUD awarded the City a 3-year grant of $2,475,000; and


WHEREAS, for a variety of reasons, implementation of the grant did not proceed at the projected pace, which resulted in lower expenditures than projected for FY 2012; and


WHEREAS; the increased costs for FY 2013 is the result of increased activity and is 100% reimbursable under the grant; and


WHEREAS, this amendment is budget-neutral as there is an offsetting increase in the budget for federal grant revenue; and


WHEREAS, the Housing Trust Fund amendments are necessary because there was a balance of funds from FY 2012; and


WHEREAS; the funds were already obligated with grant agreements for projects which did not proceed on schedule; and


WHEREAS; this resulted in a fund balance that must be transferred from FY 2012 to FY 2013; and

WHEREAS, the Board of Finance on March 11, 2013 considered and recommended to the City Council for approval the attached budget revisions at the request of the Community & Economic Development Office;
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NOW, THEREFORE, BE IT RESOLVED that the Community & Economic Development Office Budget for Fiscal Year 2013 be and hereby is amended by adopting the above reference amendments as prepared by the Community & Economic Development Office and attached hereto.

lb/RWH/c: Resolutions 2013/CEDO – Lead Hazard Control & Housing Trust Fund FY 2013 Budget Amendments
3/14/13
