
MEMO

TO:

Finance Board

FROM:
Burlington International Airport

DATE:
January 23, 2013
SUBJECT:
Finance Board Approval Request  – 
Purchase of 13 properties- AIP-92 

In 2008, the FAA approved an update to the Airport’s Noise Compatibility Program (NCP) which included the acquisition of residential properties located in the 65db DNL and above noise contour as shown on the most recent Noise Exposure Map (NEM).  All properties included in the acquisition program are on a voluntary basis and the goal during the five year federal funding period from 2008 through 2012 was to maximize acquisitions within available Federal funding and also to minimize the impact of purchasing properties on the affected airport neighborhood.  

In 2012, the Burlington Airport received two Federal grants under the Airport Improvement Program for acquisition of residential dwellings. These grants are as follows: 



AIP-92.  $4.599.000.  Fourteen properties

AIP-94.  $5,000,000.  Twelve properties

Appraisals have been completed on all fourteen properties included in AIP-92 with one property purchased in December, 2012..  The Airport seeks Finance Board and City Council approval for the following actions related to acquisition of the remaining 13 properties.

Contract to purchase residential properties, as identified on

ATTACHMENT A.   All properties are those included in the Finance 
Board/City Resolution approved May 21, 2012 accepting Airport 
Improvement Program land grant AIP-92.   The properties are within the 
65db DNL noise zone noise zone and included in the FAA approved Noise 
Compatibility Program for voluntary purchase.  These properties have been appraised and are eligible for FAA participation at the Fair Market value purchase price as shown on ATTACHMENT A and which total $3,080,000. or at the negotiated purchase price whichever is higher, not to exceed the total Federal grant amount  The purchases will be funded from the airport GAN and will be reimbursed under AIP-92 utilizing noise discretionary funding.
The Airport needs authorization for purchase of the remaining 13 properties with authorization for the Interim Director to sign documents related to each purchase.
It is important to state that this FB/CC action only involves those properties included in the first grant (AIP-92) that the Airport received from the FAA.  NO ACTION has been started on the remaining 12 properties included in AIP-94.  For your information, ATTACHMENT B contains a color coded depiction of the properties included in AIP-92 (blue), AIP-94 (pink), future priority acquisitions in FY13-FY19 (green) and other eligible properties (red).
A draft resolution related to the purchases is attached and has been forwarded to Joe Farnham, MLS,  for his review.  
ATTACHMENTS

A. Listing of AIP-92 properties

B. Drawing indicating location of AIP-92 properties (blue)

C. Draft resolution

