Burlington Employees Retirement System
Board Meeting Minutes

March 28, 2013
Board Members Present: 
James Strouse
(via phone)
Jeff Wick




Bob Hooper (via phone)
Rich Goodwin




Munir Kasti  


Ben O’Brien




Ray Nails

Others Present: 

Marina Collins






James Strouse convened meeting at 8:30 AM. Mr. Hooper joined at 8:32
1. Agenda:   Delete item #6 and item #7.
2. Approval of 02/22/13 Minutes: Mr. Nails moved to approve, seconded by Mr. O’Brien.  Motion carried 7:0.

3. Approval of Bills:  Mr. Nails moved to approve, seconded by Mr. O’Brien. Discussion began with Mr. Wick asking about the time frame for the Dahab fee structure change with regard to whether the board recommends staying with VPIC vs. going with an alternative plan.  Mr. Strouse pointed out that even though board members generally seemed in favor of staying with VPIC that the board needs to have a lengthy discussion about this.  Mr. Strouse said that this board serves as the fiduciary of the fund and the proposed alternative portfolio was attractive and that the board needs to make a sound decision, based on what is best for the fund and the retirement system.  Mr. Hooper opined that he didn’t think the proposed portfolio was an apple to apple comparison.  Mr. Wick asked if we can speak with Barry to see what his thoughts are and whether the fee structure could be reduced currently. Mr. Wick stepped out of the meeting.  Mr. Strouse asked that the board discuss this at the next meeting, which he would like to have on May 2nd rather than in April because he will be able to attend in person.  It was agreed to move the April meeting to May 2nd and have the regular May meeting on May 16th.  It was also noted that David Driscoll had sent the draft of the 2012 Experience Study; the Retirement Administrator will circulate and ask Mr. Driscoll to attend on May 2nd to discuss the results.  Motion carried 6:0.  

4. Consideration of Retirement Applications: Mr. Nails moved to approve, seconded by Mr. Goodwin.  Discussion began and Mr. Nails withdrew his motion and at 8:50 AM Mr. Kasti moved to go into executive session, seconded by Mr. Wick.  Motion carried 7:0. The board moved out of at 8:54 AM.  Mr. Wick moved to approve, seconded by Mr. Nails.  Motion carried 7:0.
5. Ratify Refund/Rollover of Contributions:  Mr. Wick moved to approve, seconded by Mr. Nails.  Motion carried 7:0.

6. Other Business: Mr. Wick spoke with Councilor Paul regarding the bill with McNeil, Leddy and asked that we look into that.  Mr. Goodwin said that it should come from the City Council expense account rather than BERS and his staff would take care of reversing the journal entry that was made.
7. Adjournment:  Mr. Nails moved to adjourn at 8:57 AM, seconded by Mr. Wick.  Motion carried 7:0.
