Burlington Employees Retirement System
Board Meeting Minutes

March 22, 2012
Board Members Present: 
James Strouse
(by phone)
Munir Kasti




Ray Nails


William “Chip” Mason 




Rich Goodwin


Ben O’Brien (by phone)   

Others Present: 

Marina Collins

Chris Hill
James Strouse convened meeting at 8:45 AM.

1. Agenda:  There was no need for Executive Session.

2. Approval of Minutes 2/1/9/12:  Mr. Nails moved to approve, seconded by Mr. Mason. Motion carried 6:0.

3. Approval of Bills: Mr. Nails moved to approve, seconded by Mr. Kasti. Motion carried 6:0. 
4. Consideration of Retirement Applications: Mr. Nails moved to approve, seconded by Mr. Kasti.  Motion carried 6:0.

5. Ratify Refund/Rollover of Contributions:  Mr. Nails moved to approve, seconded by Mr. Kasti. Motion carried 6:0.
6. Other Business: The board discussed the status if the IRS determination letter and asked that the Retirement Administrator email the City Attorney to make sure we make the amendments suggested by Buck Consultants.  The board discussed NAGDA membership as proposed by Bob Hooper and agreed to put on the next agenda.  The board also discussed making sure that there is a line item in the FY13 budget added for “dues and subscriptions”.  The board discussed the Retirement Administrator or board member attending the NCPERS conference in May.  Mr. Mason moved to send one person to the NCPERS conference if the budget allows, seconded by Mr. Goodwin.  Motion carried 6:0.  Mr. Strouse and all of the board members thanked Mr. Mason for serving on the board, wished him well and congratulated him on his City Council seat.  Mr. Mason appreciated spending time on the board and was glad he served.
7. Adjournment:  Mr. Nails moved to adjourn, seconded by Mr. Mason. Motion carried 6:0
